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June 24, 2010

Honorable Charles Fischer, Village President
Members of the Board of Trustees, and Citizens of the
Village of Little Chute

The Comprehensive Annual Financial Report of the Village of Little Chute is submitted for the year ended
December 31, 2009. Responsibility for both the accuracy of the presented data and the completeness
and fairess of the presentation, including all disclosures, rests with the Village. We believe the data, as
presented, are accurate in all material aspects, and are presented in a manner designed to present fairly
the financial position and results of operations of the various funds of the Village and the cash flows of the
proprietary funds. All disclosures necessary to enable the reader to gain an understanding of the
Village's financial activities have been included.

Generally accepted accounting principles require that management provide a narrative introductory
overview and analysis to accompany the basic financial statements in the form of Management's
Discussion and Analysis (MD&A). This transmittal letter is designed to complement the MD&A and
should be read in conjunction with it. The Village of Little Chute’'s MD&A can be found after the
independent auditors' report.

The audited financial statements include all of the funds of the Village including all activities for which the
Village’s elected officials are accountable, in accordance with the reporting entity definition of the
Governmental Accounting Standards Board.

The Village of Little Chute is represented by three school districts: Little Chute, Kaukauna and Appleton.
These school districts along with Fox Valley Technical College and the Heart of the Valley Metropolitan
Sewerage District do not meet the criteria for inclusion in the reporting entity, and accordingly are
excluded from this report. These entities are independent jurisdictions with elected governing bodies, or
governing bodies appointed by other jurisdictions.

LITTLE CHUTE AND ITS SERVICES

The Village of Little Chute is located in an area termed “the Fox Cities” of east central Wisconsin. Several
communities built up along the Fox River and became a dominant economic force in the State.
Surrounding the Village are several urban communities. The City of Appleton, the largest community
within the Fox Cities Metro Area, borders on the west. Four communities within the Fox Cities are
identified geographically and for marketing purposes as the "Heart of the Valley”. These four neighbors,
the City of Kaukauna, and the Villages of Combined Locks, Kimberly, and Little Chute, have similar
demographics, and seek to tackle common urban issues that are shared by all.

Little Chute was founded in 1836 by Reverend Theodore Vanden Broek when he traveled 24 miles up the
Fox River to a place know as La Petite Chute, the French name meaning Little Falls, where he started a
mission serving Indians in a 300 square mile area. In the spring of 1848, a small group of Dutch
immigrants left Brabant, Holland for the United States and the promise of rich, abundant land and the
freedom to practice their religion. Free passage was provided by the Fox River Development Company
to anyone willing to help construct canals along the river. Recruited and led by Father Vanden Broek,
they located in La Petite Chute. Little Chute was proclaimed a Village on March 8, 1899 and included
1,393 acres of land and 943 people. Today the Village consists of 3,681 acres and has 11,035 residents,
many of whom are of Dutch descent.

Little Chute operates under a Village President and Board of Trustees form of government. Under this
form of government, a seven member Board of Trustees, including the Village President, is elected at
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large to exercise the legislative power of the Village and to determine all matters of policy. The Village
President presides at Village Board meetings and votes on all matters without veto power. A Village
Administrator is appointed by the Board to serve as the chief administrative officer. The Administrator
serves as the head of the administrative branch of the Village and is responsible to the Board for the
proper administration of all affairs of the Village. Administrator Charles Kell was appointed in 2005,

The Village provides full municipal services which include: public safety (police and fire), street
maintenance, sanitation, parks and recreation, forestry, planning, zoning, assessing, building inspections,
municipal court, library, financial management, and general administrative services. The Village aiso
operates its own water utility and participates in a regional sewage treatment district. Proactive in
planning, design, and construction of regional storm water ponds, the Village expects the expanding
infrastructure to be a catalyst for more development.

ECONOMIC CONDITION AND QUTLOOK

Located in the center of the Fox Cities metropolitan area, Little Chute has experienced steady,
manageable growth since 2000. The population has grown about five percent over the last decade. The
area is in the Appleton MSA for economic reporting.

The Fox Cities represents one of the world's foremost paper manufacturing regions. The paper industry is
experiencing unprecedented worldwide competition causing reorganizations, mill sales, product
evaluations, and changing resource allocations. There is no paper mill located within Little Chute bui
many citizens are employed in the industry. Continued labor reaflocation within companies and the
industry have resulted in a northeast Wisconsin initiative called "New North”. In addition to establishing a
marketing brand identifier for the region, the consortium of industry, government, and education entities
will focus on training and retraining the work force. An effort will be made to recruit new technical
industries capitalizing on excellent labor force quality and avaitability.

The region is adding employment engaging in plastics, printing and graphic arts, machinery, metals and
electronics; all thriving elements of the Fox Cities manufacturing sector. Due to the area's weil-educated
work force, service industries flourish in the area as well. Six insurance companies and a network of
financial institutions call the area home. Total area employment is more than 120,000.

The area has historically enjoyed a lower unemployment rate than the state and national average. Al
year-end 2009 the Fox Cities (Appleton MSA) unemployment rate was 8.0%, up from 5.6% one year ago.
The state average was 8.3% and the national average was 10.0%. Because the Village's major employer,
Jack's Frozen Pizza, completed a large expansion the local employment base is increasing, contrary 10
most places. The company was soid by Kraft Foods to Nestle Brands in 2009. Nestlé is expanding their
convenience frozen food product line with this acquisition and Village officials expect a jong-term positive
commitment to the Little Chute operation.

MAJOR INITIATIVES

The Village of Liitle Chute has four active Tax Increment Districts (TID). Village planning for the TIDs is
based on current legislation: TID #1 — Project plan expenditures are eligible to be made, or to amend the
plan, up to 2012, TID #2 ~ Project plan expenditures are eligibie to be made, or to amend the pian, up to
2018. TiD #3 — Project plan expenditures are eligible to be made, or to amend the plan, up to 2017. TiD
#4 — Project plan expenditures are eligible to be made, or to amend the ptan, up to 2025.

The Village is proactive in developing areas to share government services. Two joint ventures, namely a
joint library and consolidated police services, with the Village of Kimberly were pioneering efforts in
Wisconsin. The joint library was formed in 1894 and has met a community need evidenced by a steady
and continuing increase in circulation. The five-year Capital improvement Flan of both Viilages is
coordinated to identify facility and service upgrades. The consolidated police department began in April
1995, The police staff serves a combined population of over 17,486; the staffing per thousand of 1.54 is
significantly less than the state average resulting in cost-effective police services.

In addition to these formal agreements under Wisconsin statutes, the two Villages share trucks for
municipal refuse hauling and a sewer jetter. Cost efficiencies result from sharing the equipment. Through
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a cooperative agreement with Kaukauna Utilities (a municipal owned electric utility serving Kaukauna and
Little Chute), it is contracted to perform all Village meter reading, billing, and collection functions. The
combined monthly municipal utility billing process (electric, water, sewer, storm water) is a cost-effective
benefit to the commeon customer base,

The Village Board has adopted polices in prior years addressing the desired level of fund balance, or
appropriate uses, and a debt management policy. These policies have helped the governing body make
budget decisions regarding the use of fund balance to replace significant changes in state shared
revenue program and dramatic decreases in investment income. With a generous and conservative fund
balance target of 25%, there is adequate flexibility to adjust to loss of revenues.

Residential construction permits continued to decrease notably in 2009. The residential housing unit
permits issued in 2009 represented six units, including five for single-family homes, one duplex unit, and
no multi-family building. The total value of new residential construction was estimated at over $1,108,000.
This compares with six units in the prior year at a value of approximately $1,723,000. Over three years,
total residential construction exceeded $4,100,000, a notable decrease from early years of the decade.

Commercial/industrial construction was reported as $1,023,000 in 2009 which is the lowest year in
decades. It compares to over $27,000,000 in 2008. Kraft Foods made a major expansion in 2008 of over
$16,000,000 to ifs frozen pizza processing plant by developing their expanded site. Kraft Foods was
purchased by Nestle Brands in 2009. All indications are for a continued strong operation in Litile Chute.
The Village is striving to increase the commercialfindustrial development mix in context of the
Comprehensive Plan updated in 2006.

Tax Incremental District #1 (downtown development area} continues on its original mission established in
1990. A non-profit organization, Little Chute Windmill, Inc., decided to build an authentic Dutch working
windmill in the central business district through corporate and individual donations. . The construction of
the windmill has been delayed due to stalled fund raising. By year-end over $2,000,000 of the $2,800,000
goal was given or pledged. The expected visitor increase will be a catalyst for other retall opportunities
when it opens in 2011, A proposed commercial/residential mixed use development on a major corridor in
TID #1 was proposed in 2009 but had not been finalized as of year-end. The Village seeks to be partners
in redevelopment efforts.

Since the September 1996 start up date for the TID #2 (Ebben Industrial Park), new construction value
totals over $25,500,000, with over $6,000,000 occurring in the last three years. After steady value growth
in recent years, there was no new construction in 2009,

Through 2009, new value growth remains at about $46,600,000 (same as 2008) in TID #3 (HJT Business
Park- a community gateway emphasis) with over $22,000,000 occurring in the last three years. After
steady value growth in recent years, there was no new construction in 2009

During 2007, the Village created a new Tax Increment District (TID #4) along the West Evergreen Drive
corridor abuiting a large 2003 annexation area. The Village will be in the position to be able to offer
development incentives for significant projects. New tax increment will be targeted for street
improvements to accommodate commercial and industrial traffic. New value increment exceeded
$6,000,000 in the first year but with fittle change since then.

FINANCIAL INFORMATION

Management of the Village is responsible for establishing and maintaining internal controls designed to
ensure that the assets of the Village are protected from loss, theft or misuse and to ensure that adequate
accounting data are compiled to allow for the preparation of financial statements in conformity with
generally accepted accounting principles. The internal controls are designed to provide reasonable, but
not absolute, assurance that these objectives are met. The concept of reasonable assurance recognizes
that: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of
costs and benefits requires estimates and judgments by management.



OTHER INFORMATION

Notes to the financial statements are provided and are considered essential to the fair presentation and
adequate disclosure for this financial report. The notes include the Summary of Significant Accounting
Policies for the Village and other necessary disclosures of important matters relating to the financial
position of the Village. The notes are an integral part of the financial statements and should be read in
conjunction with them.

Independent Audit

Village practice is in accordance with federal and state requirements and debt agreements to provide for
an annual audit by independent certified public accountants. The independent auditors' report on the
financial statements is included in the Financial Section of this report.

Award

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to the Village of Little Chute for its
comprehensive annual financial report for the fiscal year ended December 31, 2008. This was the fifih
consecutive year that the government has achieved this prestigious award. In order to be awarded a
Certificate of Achievement, a government must pubfish an easily readable and efficiently organized
comprehensive annual financial report. This report must satisfy both generally accepted accounting
principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our current
comprehensive annual financial report continues to meet the Certificate of Achievement Program's
requirements and it is being submitted to the GFOA to determine its eligibility for another ceriificate.

Acknowledgements

The preparation of this report was accomplished through the cooperative efforts of the finance
department and other administrative staff. The dedication and expertise of the Kerber, Rose &
Associates, SC audit team significantly contributed to the report quality and adherence to professional
accounting standards. We express our appreciation to our dedicated staff for a myriad of demands
placed upon them in preparation of this report.

In addition, we convey our appreciation to the Village Board for their personal interest and collective
support of the financial operations of the Village.
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Vilage Administrator Finance Director



Certificate of
Achievement
for Excellence
in Financial
Reporting

Presented to

Village of Little Chute
Wisconsin

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
December 31, 2008

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

President

Gty

Executive Director

i



VILLAGE OF LITTLE CHUTE

DIRECTORY OF OFFICIALS

Titte Name Term Expires
Village President Charles Fischer April 2011
Village Trustees John Elrick April 2011
Donald Van Deurzen Aprit 2011
Janet Verstegen April 2011
Tammy Frassetio April 2012
James Hietpas April 2012
Daniel Mahlik April 2012
Municipal Judge Sue A. Hammen April 2012
Village Administrator Charles P. Kell Appointed
Clerk Vicki Schneider Appointed
Director of Community
Development James Moes Appointed
Chief of Police Erik Misselt Appointed
Director of Parks, Recreation
and Farestry Thomas Flick Appointed
Director of Public
Works/Engineer Roy Van Gheem Appointed
Fire Chief Robert Vanden Heuvel Appointed
Director of Finance Dale Haug Appeinted



UIIYM NHOLS

SILYNOV

NOHYINDTY Q

600 192080 2AND9Y3

ﬁ

]

HEITD 1uNOD

; SCUYND
ONINOZ ONILHOd3Y ! INISSOUD
ANV ONINNVId ALFTLN
SNIT2ADEY m m AYLSIHOL
j wzo_kummmz_\_ _ AYNSYIEL _ _ Jodivd
NOILYLIINYS
ﬁ _ INFWAOTAN2a 7
HONYNALNIYN } S3MAWTS
$13341s DNISSASEY DNLLNNOIDV Hyvd _ zo_homawz_g ﬁ NOLLYHISINIWAY _ HLNOA
I 7
| | | | |
lgplauyss i !
WIIYE UEA AO] S30p SelE DI9IA HOHS WOl joAnaH uapues eSSy uedied
U9 UEA Ao w r ﬁ SneH sed naqoy i uiog
SHYOM LNINAOTIAIC H¥F10 NOHLYEHO3Y T T
2nsnd ALINIIANWNOD _ JONYNIL ADVTIA 2 SHuvd _ EEiE] \M 3317304 | Advyan
| ] | W
|
| | _
{19} seMEYD
ﬂ _ NOILVHLSININGY
]
NOISSHIAWNGD NOISSIANGD 3snav onud 23 LLNWGCD NOISSINWOD NOISSINWCD auvog _
HILVM Nyld ¥IHLO 7 TCHODTY ONINNY 1d Huvd Fdid 421104 AdvEan ,

|

f

J

r

m aQUvOog ADVTIA

w

1HNOD
TydiINnn

SNREZILID

LHVHO T¥YNOILVZINVOYO
41NHD 3TLLT 40 3OVTIIA

ATTEEENM
40 39vT1IA




FINANCIAL SECTION



KERBER, ROSE & ASSOCIATES, S.C.

Certified Public Accountants

4211 N. Lightning Drive, Suite A e Appleton, WI 54913
(920) 993-0105 = Fax (920) 993-0116
(888) 725-5277

INDEPENDENT AUDITORS' REPORT ON FINANCIAL STATEMENTS

To the Village Board
Village of Little Chute
Little Chute, Wisconsin

We have audited the accompanying financial statements of the governmental activities, the business-type activities, the discretely
presented component unit, each major fund, and the aggregate remaining fund information of the Village of Little Chute, Wisconsin,
as of and for the year ended December 31, 2009, which collectively comprise the Village's basic financial statements, as listed in
the table of contents. These financial statements are the responsibility of the Village's management. Our responsibility is to
express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of
the govemmental activities, the business-type activities, the discretely presented component unit, each major fund, and the
aggregate remaining fund information of the Village of Little Chute, Wisconsin, as of December 31, 2009, and the respective
changes in financial position and cash flows, where applicable, thereof, for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

The management's discussion and analysis on pages 9 through 23, the budgetary comparison information on pages 68 through 72
and the schedule of funding progress of net OPEB liability on page 73 are not a required part of the financial statements but are
supplementary information required by accounting principles generally accepted in the United States of America. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the methods of measurement and
presentation of the required supplementary information. However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Village of
Little Chute's basic financial statements. The combining and individual fund financial statements and schedules as listed in the
table of contents are presented for purposes of additional analysis and are not a required part of the basic financial statements.
The combining and individual fund financial statements and schedules have been subjected to the auditing procedures applied in
the audit of the basic financial statements for the year ended December 31, 2009 and, in our opinion, are fairly stated in all material
respects in relation to the basic financial statements taken as a whole.

The “Introductory Section” and “Statistical Section” listed in the accompanying table of contents are presented for purposes of
additional analysis and are not a required part of the basic financial statements of the Village of Little Chute. The information has
not been audited by us and, accordingly, we express no opinion on such information.

/(W,ﬂuf M/J?C-

KERBER, ROSE & ASSOCIATES, S.C.
Certified Public Accountants
June 24, 2010

Members of the American and Wisconsin Institutes of Certified Public Accountants
www . kerberrose.com 8



VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

The following discussion and analysis is intended to provide readers an overview of the financial
activities of the Village of Little Chute for the fiscal year ended December 31, 2000. The
information should be read in conjunction with the preceding letter of transmittal, as well as the
Village's financial statements, which begin on page 24 of this report.

THE FINANCIAL HIGHLIGHTS

The Village's net assets (assets less liabilities) total $51,733,365 as of December 31, 2009. Net
assets from Governmental Activities account for $17,334,628 of the total, an increase of
$775,328 from the previous year. Business-Type Activities net assets were $34,398,737, an
increase of $1,028,014 from 2008.

The Village ended 2009 with a fund balance of $7,866,376 for all Governmentai funds. This total
includes $1,126,253 which is unreserved and undesignated in the Village's General Fund, a
$347,296 decrease from the previous year. This unreserved and undesignated fund balance is
17.6% of the Village's 2009 General Fund Expenditures and Other Financing Uses amended
budget of $6,404,456,

The Village General Fund has a short-term Advance to the Park Improvement Fund of $330,000
at year-end. It is the governing body's intent to repay the General Fund when a new debt issue is
completed in 2010, Before the one-time Advance, and before the associated budget amendment
of $330,000, the unreserved and undesignated fund balance was 24.0% of the amended budget,
showing careful attention to the fund balance ratio. One advantage of a strong fund balance is to
be able to provide short-term internal financing of capital projects.

This year one general obligation debt issue was completed for $691,000 to acquire property for
possible redevelopment in Tax Increment District #1 {(downtown). This compares to two debt
issues in 2008. No revenue bond issues were completed in 2008, although one storm water
revenue bond was awarded through the State of Wisconsin Clean Water Fund loan program
subsequent to year-end with an estimated amount just over $400,000. The Village generally
plans to issue debt on a bi-annual cycle.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of a series of financial statements designed to provide readers a
broad overview of the financial condition of the Village of Little Chute as of December 31, 2009.
The Statement of Net Assets and Statement of Activities (pages 24 to 26) provide information
about the financial condition of the Village as a whole. It provides the reader the Total Net Assets
of the Village (all assets less all iabilities) and a financial summary of the activities and operations
of the Village. On pages 27 to 31 are fund financial statements that provide a more detailed
summary of the Governmental Funds {non business-type activities). The remaining statements on
pages 33 to 37 provide information on the Village's Proprietary (business—type activity) Funds
and Fiduciary Funds. The Village acts solely as agent of the Fiduciary Funds; they are not for the
benefit of the Village's operation.

GOVERNMENT-WIDE STATEMENTS

As a reader analyzes the Vilage's financial condition and operations as of December 31, 2009
and for the year then ended, answers to some basic questions will be derived. With this reporting
format over a period of time, increases or decreases in net assets may serve as a useful indicator
of the financial health of the Village. Other factors that are integral to the financial status are
changes in the property tax base and care, management, and planning of the infrastructure
assets.



VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT’S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

OVERVIEW OF THE FINANCIAL STATEMENTS (cont’d)

In the Statement of Net Assets and Statement of Activities, the Village is divided into three
categories:

Governmental activities — Most of the Village's basic services are reported here. This includes
General Government (village board, administration, finance, elections, assessing, municipal
court, legal, insurance, and viltage promotion and goodwill), Public Safety {police, fire, building
inspection), Public Works (street repair and lighting, garbage collection, recycling, snow and ice
removal, vehicle maintenance, street construction), Culture, Recreation and Education (culture
and education, parks, recreation, forestry, youth football, community band, library, aquatics), and
Conservation and Development (Vilage branding efforts through collaborative entities, TID
administration and development). These services are funded by various revenue sources,
including property taxes, intergovernmental aid, licenses and permits, charges for services, fines
and forfeitures, investment income, and other miscellaneous items.

Business-type activities — For these activities, the Village charges a fee to cover all of the costs of
the services it provides. The Village's Sewer, Water, and Storm Water Utilities are reported here.

Component Unit — The Village includes one separate entity, the Community Development
Authority (CDA). it is included as a discretely presented component unit because the Village is
financially responsible for its operation. Separate financial statements are not issued for the CDA.

The government-wide financial statements can be found on pages 24 to 26 of this report.
FUND FINANCIAL STATEMENTS

A fund is a grouping of related accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives. The Village of Little Chute is required by law
to use “fund accounting’ to ensure and demonsirate compliance with all finance-related
requirements. All funds of the Village are divided into three categories: governmental funds,
proprietary funds and fiduciary funds. Each category of funds uses different accounting methods
to account for and report financial results.

Governmental Funds

The majority of the Village’s operations, debt payments, and capital projects are reported in
governmental funds, which focus on how money flows into and out of those funds. The balances
left in these funds are available to be spent in future years. These funds are reported using an
accounting method called modified accrual accounting, which measures cash and all financial
assets that can readily be converted to cash. The governmental fund statements provide a
detailed shori-term view of the Village’s general government operations and the basic services it
provides. They are also helpful to evaluate a government's ability to meet near-term financing
requirements. The relationship between governmental activities (as reported in the Statement of
Net Assets and Statement of Activities) and governmental funds are reconciled on pages 29 and
32. Following is a listing and description of the governmental funds reported by the Village of
Little Chute in 2009:

General Fund
The general fund (major fund) is the general operating fund of the Village. It is used to account for
all financiat resources except those required to be accounted for in ancther fund.

Special Revenue Funds
Special revenue funds are used 1o account for the proceeds of specific revenue sources (other
than major capital projects that are legally restricted to expenditures for specified purposes. In
2009, the Village of Little Chute used special revenue funds to account for:
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

OVERVIEW OF THE FINANCIAL STATEMENTS (cont’d)

Community Development Grants Library /Civic Center

Small Business Micro Loan Program Crime Prevention

Fagade Renovation Loans Promoticnal

Fire Donations TIF District #1

Park Improvements TIF District #2 (major fund)
Aquatics TIF District #3 (maijor fund)
Beautification TiF District #4

Consolidated Police Services {major fund}

Debt Service Fund
The Debt Service fund (major fund) is used to account for the accumulation of resources for and
the payment of general long-term debt principal, interest, and related costs (cther than those
being financed by proprietary funds).

Capital Project Funds
Capital projects are used to account for financial resources to be used for the acquisition or
construction of major capital facilities or equipment (other than those financed by proprietary
funds). In 2009, the Village of Little Chute used capital project funds to account for:

Street Improvement Revolving (major fund)
Equipment Revelving

Facility and Technology

Construction Projects {major fund)

The basic governmental fund financial statements can be found on pages 27 to 31 of this report.
Proprietary Funds

The Village charges customers for the utility services it provides. These services are accounted
for and reported in the proprietary funds. Proprietary funds are reported in the same way that ail
activities are reported in the Statement of Net Assets and Statement of Activities.

Proprietary, or enterprise, funds are used to account for operations {a) that are financed and
operated in a manner similar to private business enterprises, where the intent of the governing
hody is that the costs (expenses, including depreciation) of providing goods or services to the
general public on a continuing basis be financed or recovered primarity through user charges,; or
(b) where the governing body has decided that periodic determination of revenues earned,
expenses incurred, andfor net income is appropriate for capitat maintenance, public policy,
management control, accountability, or other purposes. In 2009, the Village of Little Chute used
enterprise funds to account for:

Water Utility (major fund)
Sewer Utility (major fund)
Storm Water Utility (maior fund)

The basic proprietary fund financial statements can be found on pages 33 to 35 of this report.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

OVERVIEW OF THE FINANCIAL STATEMENTS (cont’d)

Fiduciary Funds

Agency Funds
Agency funds are used to account for assets held by the Village in a trustee capacity or as an
agent for individuals, private organizations, other governments and/or other funds. In 2009, the
Village of Little Chute used an Agency fund to account for tax collections on behalf of other taxing
units.

Pension Trust Fund
Pension Trust Fund is used to account for assets held in a trustee capacity on behalf of
employees. The Village accounts for assets of the Village of Little Chute Fire Department Length
of Service Awards Program in a Pension Trust Fund. Employees of the Village covered by the
Wisconsin Retirement System administered by the State of Wisconsin are excluded from the
pension trust fund. Elected representatives are not included in any pension plan.

Fiduciary funds are not reflected in the government-wide financial statements because the
resources of these funds are not available to support the Village's own programs,

The basic fiduciary fund financial statements can be found on pages 36 and 37 of this report.
Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to the financial
statements can be found on pages 38 to 67 of this report.

Other Required Information

In addition to the basic financial statements and accompanying notes, required supplemental
information presents a summary budgetary comparison schedule for the General Fund, TIF

Incremental District #2 and #3 Funds, and Consolidated Police Services Fund to demonstrate
compliance with the budget. These schedules can be found on pages 68 to 71 of this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As stated earlier in this Management's Discussion and Analysis, net assets (assets less liabilities)
total $51,733,365 for the Village of Litle Chute as of December 31, 2009. On page 13, this
includes total assets of $84,010,541 and total liabilities of $32,277,176.

Capital assets (fand, buildings, equipment, and infrastructure) account for over 71% of the
Village's total assets. This includes the Villages' investment in roads, sewers, ponds, and bridges.
The decrease in capital assets for governmental activities occurred because the calculated
depreciation for capital assets exceeded new additions by over $263,000.

L.ong-term liabilities, most of which were incurred to finance capital assets, account for over 78%
of all Village liabilities. This amount has not changed significantly because new debt is integrated
into the existing debt service schedule to manage overall debt loads. in 2009, long-term liabilities
for governmental activities declined due to a greater reducticn in outstanding debt compared to
added new debt.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT’S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

GOVERNMENT-WIDE FINANCIAL ANALYSIS (cont’d)

Current assets within the governmental activities category decreased also primarily because of
significant collections of special assessments. Other labilities decreased from a significant
reduction in accounts payable. The following table provides a recap of the Village's net assets.

VILLAGE OF LITTLE CHUTE NET ASSETS

Governmental Activities Business-Type Activilies Total
2008 2008 2009 2008 2008 2008
Current and other assets 16,465,784 17,162,448  § 7601,685 % 8,042,687 % 24,067,469 25,195,135
Capital assets 22,167,066 22,487,361 37,776,006 37,342,665 59,943,072 58,830,026
Total assels 38,632,850 39,639,809 45,377,691 45,385,352 84,010,541 85,025,161
Long-term liabitittes 12,165,232 13,710,841 9,300,054 10,438,279 21,465,286 24,149,120
Cther 9,132,980 9,369,668 1,678,900 1,576,350 10,811,880 10,946,018
Total liabilities 21,208,222 23,080,509 10,878,954 12,014,629 32,277,176 35,005,138
Net assets
Invested in capitai assets, 11,851,691 11,221,078 27,326,292 25,841,808 39,187,983 37,162,886
net of debt
Restricted - 1,234,978 1,211,477 1,234,979 1,211,477
Unrestricted 5,482,937 5,338,222 5,827 466 6,217,438 11,310,403 11,555,660
Total of net assets 17,334,628 16,550,300 % 34,398,737 § 33370723 & 51,733,365 45,930,023

The following table on page 14 provides a summary of the Village's change in net assets for
2009. Net assets for governmental activities increased §775,328 from 2008. Revenue from
property taxes increased over $370,000 after an increase of over $350,000 in 2008. However,
overall revenue did not increase because it was offset by decreases in capital grants and
contributions (special assessments), and other general revenue (investment income in all forms
down by $164,000). Expenses decreased by 1.5% and combined with a decrease of revenues
over $350,000 resulted in a much smaller increase in net assets compared o 2008.

Property taxes in 2009 accounted for 52.7% of iotal governmental activities revenue, while
charges for services comprise substantially ail of the operating revenues generated by business-
type activities. Expenses for public safety and public works were 62.0% of all governmental
activities expenses.

The graphs on page 15 provide a breakdown of all governmental activities revenues and
expenses.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

GOVERNMENT-WIDE FINANCIAL ANALYSIS (cont'd)

VILLAGE OF LITTLE CHUTE CHANGES IN NET ASSETS

Govemmental Aclivities Business-Type Aclivilies Total
2009 2008 2008 2008 2008 2008
Revenues
Pragram revenues
Charges for services 3 442,158 % 412,426 $ 4,760,229 % 4,442,563 6,202,387 4,854,989
Operating grants & contributions 756,104 799,199 - - 756,104 799,199
Capital grants & contribulions 434,772 1,068,693 301,149 88,628 735,921 1,147,321
General revenues:
Properly laxes 5,521,874 5,148,846 - 5,521,974 5,148,846
Other taxes 29,007 26,617 - - 29,007 26,617
Gther general revenues 3,296,749 3,385,550 243,651 314,845 3,540,400 3,700,395
Total revenues 10,480,764 10,831,331 5,305,025 4,846,038 15,785,793 15,677,367
Expenses
General government 1,350,825 1,320,260 - 1,350,825 1,320,260
Public safety 3,484,135 3,413,182 - - 3,484,135 3,413,182
Public works 2,667,514 2,666,230 - - 2,657,514 2,666,230
Education and recreation 1.226,808 1,351,975 - - 1,226,808 1,351,975
Community develapment 592,596 624,691 - - 592,696 §24,691
interest 533,558 675,000 - - 583,558 675,000
Water ulilily - - 1,483,581 1,487,589 1,483,581 1,487,588
Sewer utility - - 1,910,153 1,762,821 1,910,153 1,762,821
Storm water ulility - - 683,271 629,159 683,271 629,159
Total expenses 9,905,435 10,051,338 4,077,015 3,879,569 13,982,451 13,930,907
Increase In net assets 575,328 778,993 1,228,014 966,467 1,803,342 1,746,460
pefare transters
Transfer 200,000 200,000 {200,000} {200,000) - -
Change in net assets 775,328 879,893 1028014 766,467 1.803,342 1,746,460
Net assets - beginning 16,558,300 15,579,307 33,370,723 32,604,256 49,930,023 48,183,563
Net assets - ending § 17334628 $ 16,559,300 § 34,398,737 $ 33,370,723 51,733,365 49,830,023

Business—type activities report the operations of the water utility, sewer utility, and storm water
utility. Net assets for business-type activities increased $1,028,014. The increase in business-
type activity revenues is primarily due to increases in charges for services exceeding increases in
operating expenses. Capital grants also exceeded 2008 as the storm water utility received both

federal and state grants for pond construction. Completion of the construction is expected in

2010. Operating expenses increases were most notable in the sewer ulility as regional treatment
costs continue to outpace all other operating expenses. An additional sewer rate increase has
been implemented in 2010 to maintain adequate cash flow for debt service and system

operations. The elected governing body approved the user fee increases.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

GOVERNMENT-WIDE FINANCIAL ANALYSIS (cont’d)

REVENUES
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

INDIVIDUAL FUND FINANCIAL ANALYSIS

Revenues for the General Fund totaled $5,337,808 in 2009, an increase of $278,664 or 5.5%
from the previous year. Other Financing Sources totaled $200,775, a decrease of $27,509 related
to a decrease in land sales. The net change in Revenues and Other Financing Sources was an
increase of $251,155. The following schedule presents a summary of General Fund revenues
and Other Financing Sources comparing the Adopted and Amended budgets, Actual revenues
and the change from the previous year:

General Fund Revenues 2009 2009 Increase
and Other Financing Adopted Amended 2009 {Decrease)
Sources Budget Budget Actual from 2008
Taxes $ 2,244,276 $ 2,244,276 $ 2,241,359 $ 319,859
Intergovernmental 2,475,500 2,502,300 2,503,713 (1,460)
Licenses and Permits 69,100 69,100 48,630 (43,503)
Charges for Services 97,950 97,950 104,843 2,821
Intergovernmental charges
for services 18,000 18,000 21,680 4,477
Fines and Forfeitures 107,000 107,000 109,045 20,447
Investment Income and 224,000 224,000 140,703 (56,829)
Interest
Other 132,000 136,600 167,745 32,852
TOTAL REVENUES $ 5,367 826 $ 5,390,226 $ 5,337,808 $ 278,664
Cther Financing Sources:
Property Sales $ - $ - $ 200 $ (28,084)
Transfer In 200,000 200,575 200,575 575

Tax revenue for the General Fund increased again by 14.2% following a 7.5% increase the prior
two vears. Intergovernmental revenue was virtually level from year to year, as was charges for
services. Licenses and permits revenue decreased sharply due to the lack of new consiruction.

_ Intergovernmental charges for services remained steady. Fines and forfeitures increased
compared to the prior year and returned to a near historical average. Interest income decreased
again reflecting significant declining market rates from 2008 and forward. Over two years interest
income is down over $160,000.

Other Financing Sources recognizes the annual transfer of $200,000 from the water utiiity for
public fire protection. Property sales usually reflect sale of equipment or lots sold in the exisling
Industrial Park and vary each year., There were no land sales in 2009 compared to the sale of
two iois in 2008.

Expenditures and Other Financing Uses of the General Fund totaled $6,133,794 in 2009, an
increase of $628,108 or 11.4% from the previous year. The following schedule presents a
summary of Adopted and Amended budgets, Actual expenditures and Other Financing Uses
along with the change from the previous year:
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS

For Year Ended December 31, 2609

INDIVIDUAL FUND FINANCIAL ANALYSIS (cont'd)

General Fund 2009 2009 Increase
Expenditures and Other Adopted Amended 2009 {Decrease)
Financing Uses Budget Budget Actual from 2008
General Government $ 1,154,587 $ 1,176,112 $ 14,112,487 $ 87,283
Public Safety 667,520 675,046 654,350 7,292
Public Works 1,493,858 1,617,058 1,347,532 (122,392)
Culture, Recreation and
Education 578,525 583,125 547,902 8,070
Conservation & Development 14,750 14,750 8,816 {9,889)
Capital Outlay - 106,000 106,136 47,861
TOTAL EXPENDITURES $ 4,035,190 $ 4,072,091 $ 3,777,223 $ 18,225
Other Financing Uses:
Transfers to Other Funds $ {(1,711,586) $ (2,332,365) $ (2,356,571) $ 609,883

General Government expenditures increased primarity due to a new position, (G1S Manager, filled
in mid-year, overall employee benefit increases, and an increase in retiree health insurance.
Public Safety expenditures experienced a 1% increase. The General Fund completely excludes
police protection. The Village records its share of the consolidated police joint venture as an
Other Financing Uses (Transfer to Other Funds-Special Revenue.) Police services increased
3.6% due to recruitment expenditures for a new Police Chief and other unplanned needs. Public
Works expenditures decreased because of more favorable snow removal costs and decreased
vehicle maintenance and fuel expenditures. The Cuiture, Recreation and Education function
increased about 1%, well within the budget. Conservation and Development expenditures
declined by the $10,000 liquor license new development grant awarded in 2008. The purchase of
a lot adjacent to TID #1 resulted in an unplanned Capital Outlay expendiiure.

Overall, Revenue and Other Financing Sources were iess than Expenditures and Other Financing
Uses by $595,211, resulting in a fund balance decrease to $2.843,209. Of the fund balance,
$114,140 is reserved for prepaid insurance and other items, and $1,335,747 is reserved for
advances to other funds. Advances to TIDs decreased $718,200 due to the repayment of a
short-term Advance to TID #1 from 2009 debt proceeds and the repayment from TID #4 for an
initial Advance for startup expenses.

Undesignated fund balance at December 31, 2009 totals $1,126,253. This represents 20.1% of
the 2010 General Fund approved budget. It is expected the undesignated fund balance will be
significantly restored to about 26% of the 2010 budget when the Park Improvement Fund repays
a short-term Advance of $330,000 with a future debt issue. This temporary ratio will not hinder the
decision with regard to the Village Board endorsed 25% target ratio of the next year's budget.

Municipal credit analyst Moody's Investors Service considers the emphasis focused on the fund
balance policy by management and the governing body an important indicator of a Village's
financiat priorities. in addition, the effort to maintain a fund balance according to adopted policy
lends credibility. The consistently sirong fund balance status helped contribute to the Village of
Little Chute maintaining a steady A2 bond rating during a credit review in 2008. See comments
on the debt rating on page 22 of this Management's Discussion and Analysis.

Special Revenue Funds

Special Revenue Funds are used to account for specific revenue sources that are legally
restricted to expenditures for particular purposes. The Village had fifleen Special Revenue Funds
in 2009 Community Development Grants, Small Business Micro loan Program, Fagade
Renovation Loans, Fire Donations, Park Improvement, Aquatics, Beautification, Consclidated
Police Services, Library/Civic Center, Crime Prevention, Promotional, and separate funds for Tax
Incremental District #1, #2, #3, and #4.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

INDIVIDUAL FUND FINANCIAL ANALYSIS {cont’d)

TID #1 ~ Tax Increment District #1 recognized new debt of $691,000 in 2009 and used it to repay
an Advance from the General Fund related to the purchase of four properties in 2008,

TID #2 ~ Tax Increment District #2 has a significant advance from the General Fund causing it to
be defined as a major fund. The governing body is updated periodically on the cash flow status.

TID #3 - Tax Increment District #3 has experienced consistent annual multi-million dollar
increment value increase. Private construction has been stalled in the current national, state, and
regional economic conditions.

TID #4 —~ Tax Increment District #4 was created in 2007 under Wisconsin statues. It will help
provide development incentives for expansion in the West Evergreen Drive corridor and support
new street infrastructure. The first tax increment of over $128,000 was recognized in 2009,

Consolidated Police Services — Police services are reported as a Special Revenue fund, unlike
the traditional method of reporting police services in the General Fund. Because the department
serves the Villages of Little Chute and Kimberly, each community's allocated cost share is
recorded as revenue in a separate fund. Due to the magnitude of expenditures and governance
by the combined Village Boards, it is important to highlight the financial status of the fund and
designate it as a major fund. The Village of Little Chute serves as the fiscal agent.

Debt Administration

On December 31, 2008 the Village had $24,617,023 debt outstanding, with varying maturity
dates. Included is $15,122,023 of general obligation bonds and notes, $6,000,000 of revenue
bonds payable, and $3,495,000 of lease obligations to the Community Development Authority.
Under Wisconsin statutes, general obligation debt is legally limited {o five percent of total
equalized value of real and personat property. As of December 31, 2009, the Village's equalized
value was $694,645,900 resulting in a legal debt limit of $34,732,295. The outstanding balance of
$15,122,023 represents 43.5% of the legal limit, maintaining the debt ratio in the target range.
The Governmental Activities are responsible for $10,678,847 of the $15122,023 general
obligation debt. In Wisconsin, the full amount is compared to the legal limit.

The Village Board monitors its debt policy and position with staff annually. The policy initiatives
focus on infrastructure priorities, financing sources, and the overall debt margin. The policy
guidelines are reviewed annually with regard to the legal debt margin, and to maintain a debt
sarvice tax rate burden that is level over a several year period. The Village Board has adopted a
target debt ratio to be 50% of the legal limit.

Capital Projects Funds

Capital Projects Funds are used to account for financial resources io be used for the acquisition
of major capital facilities other than those financed by proprietary funds and other funds. The
Village has four capital project funds with activity in 2009: Street Improvement Revolving,
Equipment Revolving, Facility and Technology Improvement, and Construction Projects. Primary
sources of revenue for these projects are tax levies, special assessments, and debt proceeds.

Street Improvement Revolving — The Village uses special assessments extensively to recover the
cost of new sireet and reconstruction projects. Based on a historical pattern of property owners
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

INDIVIDUAL FUND FINANCIAL ANALYSIS {(cont'd)

prepaying special assessments, significant dollars are held for future debt payments, The
application of assessment receipts is prorated throughout the life of the debt issues to aveid
peaks and valleys in property tax support.

Construction Projects ~ The Village conducts numerous public works infrastructure improvement
projects each year. The purpose is to maintain its extensive infrastructure and to construct new
streets, bridges, and other projects. Primary funding is provided through new debt proceeds or
temporary use of fund balance. Due to a combination of delays, only minor construction was
competed in 2009. The delays relate to possible federat stimulus funding options, possible state
grants for street construction associated with the Kraft Frozen Food plant expansion, and difficulty
in assembling easements and/or property for continuing storm water infrastructure projects.

Proprietary Funds
The Village's Water, Sewer, and Storm Water Utility operations are reported as Enterprise Funds.

A summary of 2009 Water Utility financial subtotals is included in the following table.

Percent of Increase
2009 Operating (Decrease)
Water Utility Fund Amount Revenue from 2008
Operating Revenues $ 1,733,202 100.0% $ 56,027
Qperating Expenses 912,151 52.6% 17,258
Depreciation 349,338 20.2% 8,281
Operating Income 471,713 27.2% 30,488
Non Qperating Revenues
(Expenses) - Net (77,131) (4.4)% 25,298
tncome before Contributions 394,582 22.8% 55,786
and Transfers
Capital Contributions - -
Transfer Out (193,600) -
Change in Net Assets $ 200,982 3 55,786

Water Utility - The water utility's operating income was $471,713 in 2009. The overall change to
net assets was $200,982. The water utility's 2009 rate of return was 4.96% compared to a Public
Service Commission (PSC} authorized rate of 6.25%.

Water revenues increased moderately in 2009 and remains at adeguate tevels to fund debt and
operations. The water utility has substantially improved its financial status with two rate increases
since 1995. Al required reserves are funded, debt coverage exceeds the standard 125% bond
covenant (143% times coverage), and the Water Commission is actively managing a five-year
distribution and plant maintenance plan. A simplified rate case was presented to the Public
Service Commission during 2009 to request an interim rate change until a full rate case is
prepared in 2010. The simplified rate case allowed a 3.8% rale increase. The last full rate case
was implemented in October 2007.

The Water Utility is fully seif-supporting. Reasonable cost allocations are made between the
utility and the General Fund to recognize shared Village management and services. The Water
Commission coniracts with a private firm to operate the water system. Ownership of all assets is
retained by the Village.
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MANAGEMENT'S DISCUSSION AND ANALYSIS

VILLAGE OF LITTLE CHUTE, WISCONSIN

For Year Ended December 31, 2009

INDIVIDUAL FUND FINANCIAL ANALYSIS (cont’d)

A summary of 2009 Sewer Utility financial subtotals is included in the following table.

Percent of Increase
2009 Operating (Decrease)
Sewer Utility Fund Amount Revenue from 2008
Operating Revenues $ 2,161,358 100.0% $ 269,854
Operating Expenses 1,619,923 74.9% 146,414
Depreciation 166,128 7.7% 4,883
Operating Income 375,307 17.4% 118,458
Non Operating Revenues
(Expenses) - Net {88,375} {4.1)% (37,583)
income before Contributions 286,932 13.3% 80,875
and Transfers
Capital Contributions - -
Transfer Out {6,400) -
Change in Net Assets $ 280,532 $ 80,875

Sewer Utility - The sewer utility had operating income of $375,307. Overall net assets increased

by $280,532.

The sewer utility recorded a major user fee revenue increase of $269,854 with a rate increase of
about 14% in February 2009 and increased revenues primarily from the Kraft Frozen Foods plant
expansion. Operating expenses increased over $146,000 primarily because of regional treatment
costs ($144,000). Together this resulted in an operating income increase of $118,458. FFoliowing
the February 2009 rate increase, another 5% rate increase was approved in February 2010. The
sewer utility is fully self-supporting. Reasonable cost allocations are made between the utility and
the General Fund to recognize shared Village management and services.

A summary of 2009 Storm Water Utility financial subtotals is included in the following table.

Percent of Increase
2009 Operating {Decrease)
Storm Water Utility Fund Amount Revenue From 2008
Operating Revenues $ 865,669 100.0% $ (8,215)
Operating Expenses 353,404 40.8% 52,608
Depreciation 263,250 30.4% 12,050
Operating Income 249,015 28.8% {72,873)
Non QOperating Revenues
{(Expenses) - Net (3,664) 0.4% {14,762)
Income hefore Contributions 245 351 28.4% {87,635)
and Transfers
Capital Contributions 301,149 212,521
Transfer Out - -
Change in Net Assets $ 548,500 $ 124,886

Storm Water Utility - The storm water utility had an operating income of $249,015 and a change
in net assets of $546,500, including capital contributions of $301,149 came primarily from &
combination of federal and state grants for pond consiruction which was in progress at year-end.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

INDIVIDUAL FUND FINANCIAL ANALYSIS (cont’d)

Significant planning and design is underway for storm water management systems. Compliance
with State regulatory agencies for storm water control is mandated for all new development.
Future requirements include remediation of existing runoff. The Village has a current monthiy
storm water user fee of $8.00 per ERU (Equivalent Runoff Unit), effective March 2006. Revenue
is intended to cover current and future debt service requirements and maintenance of expanding
storm water facilities. Due to a combination of federal and state financial assistance awarded
through grants and low interest debt, the Village Board approved a 12.5% rate decrease for 2010.
The grants permitted the Village Board to adopt a rate decrease in the storm water rate 12.5% to
$7.00 per ERU in 2010.

BUDGETARY ANALYSIS

The Village's General Fund originally adopted expenditure and other financing uses budget
totaled $5,620,826. The Vilage Board approved prior year carryover requests and other
significant uses of unrestricted fund balance amendments, thereby increasing the amended
expenditure budget to $6,404,456. Some significant exampies of use of unrestricted fund balance
were to purchase recycling carts to be compatible with refuse carts ($137,000), an expanded park
improvement project {$330,000), and seed money for a new facade loan program to encourage
local business building improvements ($150,000). Each of these uses was acceptable in the
Village Fund Batance Policy.

The Village's amended and final General Fund revenue and other financing sources hudget
totaled $5,599,801. The primary budget change was to recognize unplanned revenue for
temporary rental of a refuse truck to the County recycling contractor. Actual general fund revenue
fell short of the original budget and the amended budget primarily to lower interest income.

General Fund expenditures and other financing uses finished 2009 with a favorable variance of
$270,662 under the final budget. The bulk of the variance was in the Public Works function due to
postponed or delayed contracted projects, major reductions in fuel, vehicle maintenance and road
salt. Other General Fund savings came from delayed hires or new or replaced staff.

General fund statements highlighting budget vs. actual variances can be found on pages 80 to 82
of this report.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

Al the end of 2009, the Village of Litle Chute had capital assets of $50,943,072, net of
accumulated depreciation, for alil governmental and business—type activities of the Village. This
amounts o an $113,046 increase from 2008,

In the governmental activities, capital assets increased due to significant property acquisitions
primarily in TID #1. Infrastructure replacement also added to the increase in value. In the Viliage's
business—type activities, major capital additions incluce investment in the distribution system of
the water utility, and the collection system of the sewer and storm water utilities. The following
table provides a summary of the Village's change in capital assets.

Detail of capital assets can be found in the Notes to the Financial Statements on pages 52-53.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT'S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

VILLAGE OF LITTLE CHUTE CAPITAL ASSETS

Govemnmental Aclivitias Business-Type Activities Total
2009 2008 2009 2008 2008 2008
Landfright of way $ 2,093,095 $ 2,033,577 $ 2,004,148 $ 2004142 $ 4097243 $ 4,037,725
Land Improvements 1,087,735 814,882 4,837,672 4,837,672 5,825,407 6,662,564
Buildings 4,394,536 4,341,182 1,551,308 1,580,908 5,045,844 5,922,080
Vehicles and equipment 5,194,288 4,960,622 2,578,264 2,358,580 7,772,562 7,319,112
Infrastructure 25,056,287 24,845,986 34,340,434 33,989,612 £9,386,731 58,835,598
Construction in progress - - 676,591 44,857 676,591 44,857
Total capital assets 37,825.961 36,996,149 45,888,417 44,815,887 83,814,378 81,812,036
Less accumulated depreciation {15.658.895) (14,508,788) (8,212,411} (7,473,222) {23,871,308} {21,882,010)
Capilat assets, 22,167,066 § 22,487,361 § 37,776,006 $ 37,342,665 $ 59,943,072 $ 59,830,026

net of depreciation

Outstanding Debt

The Village’s outstanding generai obligation debt (backed by the full faith and credit of Village
taxpayers) as of December 31, 2008, totals $15,122,023. In addition, the Village had revenue
debt outstanding backed by revenues generated from the water and sewer utility of $6,000,000.
One debt issue was authorized in 2009 for $691,000 thereby having a positive impact on the
Village legal debt limit.

Village outstanding debt has an A2 bond rating from municipal rating agency Moody's Investors
Service since February 2005, The rating upgrade was accomplished from a comprehensive
review which acknowledged the Village’s solid financial operation supported by heaithy reserves
with a growing tax base. While recognizing a high debt burden, it is offset by rapid amortization of
debt as weli as multiple revenue sources of debt retirement other than property taxes. During
2010, Moody's performed a recalibration of all municipal debt issuers to better communicate the
credit worthiness of municipal debt. This resulted in a recalibration to Aa3 on the Moody's rating
scale which is the same relative ranking as the previous A2.

Wisconsin State Statutes imit the amount of general obligation debt a governmental entity may
issue to 5% of its total equalized valuation. Based upon the Village's 2009 equalized value of
$694,645,900, the Village's statutory debt limit totaled $34,732,295. The Village was at 43.5% of
its legal debt limit as of December 31, 2009, consistent with its goal of maintaining a 50% or less
debt ratio. More detail regarding the Village's outstanding debt can be found on pages 54 to 67 in
Note 9 of this report.

ECONOMIC FACTORS, 2009 TAX RATES, AND THE 2010 BUDGET

The Village of Little Chute economy continues to report steady employment. The largest
employer completed a plant expansion in 2009 further providing a stable employment base.
While the Village’s 2009 unemployment rate increased from 5.6% to 8.0% by year end, it remains
consistently better than the state or national averages. The Village experienced virtually no
growth in housing starts and commercial development, much iike other communities. The
Village's equalized property value increased 2.9% in 2009, and the Vitlage had applications for
buitding permits with property values exceeding $2,131,000. A significant decline in state shared
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VILLAGE OF LITTLE CHUTE, WISCONSIN
MANAGEMENT’S DISCUSSION AND ANALYSIS
For Year Ended December 31, 2009

ECONOMIC FACTORS, 2009 TAX RATES, AND THE 2010 BUDGET (cont'd)

revenues from the State of Wisconsin occurred in 2010 with a combined drop of over $98,000.
With total state revenue exceeding $2,450,000, this amounts to about a 4% drop. The reduced
amount has been projected to continue through 2011 at a minimum.

Despite the difficult budgetary environment, the Village's 2009 budget had a relatively small
property tax levy increase of 2.0% which was less than the Wisconsin legislative limit of 3.86%.
The Village's continuing ability to reduce the cost of labor through efficiency and service
prioritization was primarily responsible for the fimited increase. This transiated into a 2008 (2009
budget) assessed tax rate of $6.58 per $1,000 of assessed valuation (a $0.12 increase), with the
equalized tax rate decreasing to $ 6.04, a 0.4% decrease from 2008. Eight of the last nine years
local property owners have seen an equalized tax rate decrease.

The water user fee rates were increased in 2009 to maintain the financial integrity of the utility.
The water rates cover current and prior year infrastructure reptacement and increased operating
expenses. The sewer utility’s rate increase in 2009 was primarily fo cover the increased member
costs associated with major expansion of the regional treatment facility. Another sewer rate
increase was approved effective February 2010 to maintain required debt coverage covenants.

REQUEST FOR FINANCIAL INFORMATION

This financiai report is designed to provide a general overview of the Village of Litle Chute’s
finances for citizens, investors, or anyone who would have an interest. Additional information
regarding the Village's finances or questions concerning any of the information found in this
report should be addressed to the Village of Little Chute Finance Director, 108 W. Main Street,
Little Chute W1 54140. Other information related to the Village can be accessed on the Village's
website at www littlechutewi.org.
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VILLAGE OF LITTLE CHUTE
Statement of Net Assets

December 31, 2009

ASSETS:
Cash and Investmenis
Receivables:
Taxes
Accounts
Special Assessments
Accrued Interest
Deferred Loans
Capital Lease Receivable
Other
Due from Other Governments
Internat Balances - interfunds
Inventories
Prepaid ltems
Restricted Assets:
Cash and Investments
Other Assels
Land
Consiruction in Progress
Capital Assets Net of Depreciation
Total Assets

LIABILITIES:
Accounts Payable
Other Accrued Liabilities
Due o Other Governments
Uneamed Ravenue
Accrued Interest
Nencurrent Liabililies:
Due Within One Year
Due in More Than One Year
Total Liabllities

NET ASGETS:

Invested in Capilal Asseis, Netl of Related Debt
Restricted for Debt Service
Unrestricted

TOTAL NET ASSETS

Primary Government

Business
Governmental Type Component
Activities Activities Total Unit
: 7.265842 % 3861711 §  11,117.583 § 42,152
3,502,763 - 3,502,763
- 737,850 737,850 -
1,927 458 1,350,785 3,278,243 -
20,387 13,916 34,283 3822
321,411 - 321,411 -
- - - 3,545,058
225,704 - 225,704 -
71,887 292,853 364,740 -
200,000 (200,000 - -
- 53,374 53,374 -
114,140 25,882 140,022 -
2,754,663 1,312,445 4,067,108 463,464
71,549 162,869 224,418 -
2,093,095 2,004,148 4,007,243 -
- 676,591 §76,591 -
20,073,971 35,095,267 55,169,238 -
38,632,850 45,377,681 84,010,541 4,055,396
324,072 387,067 711,130
200,837 17,463 218,400 -
87,512 - 67,512 -
5,762,040 - 5,762,040 -
166,086 134,710 330,796 50,858
2,582,343 1,136,660 3,722,003 275,000
12,165,232 §,300,054 21,465,286 3,220,000
21,288,222 10,978,954 32,271,176 3,645,988
11,851,691 27,386,292 39,187,983 -
- 1,234,978 1,234,879 -
5,482,937 5,827,466 11,310,403 509,438
$ 17,334,628 § 34398737 § 51,733,385 % 509,438

See Accompanying Noles
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VILLAGE OF LITTLE CHUTE
Statement of Acilvities
For the Year Endsed December 31, 2008

Program Revenues

Cperating Capital
Charges for Grants and Grants and
Expenses Services Contributions Contributions
FUNCTIONS/PROGRAMS:
Governmaental Activities:
General Government $ 1,360,825 & 33523 % /os2  §
Public Safety 3,484,135 203,824 27,266 -
Public Works 2,667,514 87,020 688,468 24,252
Culture, Recreation and Education 1,226,808 110,007 4,408 38,410
Canservaiion and Development 592,596 7,684 - 372,110
Inferesi 593,558 - - -
Total Governmental Activitles 9,805,436 442,158 756,104 434,772
Business Type Aclivilies:
Water 1,483,581 1,733,202 - -
Sewer 1,810,153 2,161,358 - -
Stoermwater 683,271 865,669 - 301,148
Total Business Type Activities 4,077,015 4,760,229 - 301,149
TOTAL PRIMARY GOVERNMENT $ 13,882,452 % 5,202,387 § 756,104 § 735,921
Component Unit:
Community Development Authorily of the
Village of Litlle Chute $ 154,784 3 - % - 3

General Revenues:
Taxes:
Properly Taxes, Levied for General Putposes
Properly Taxes, Levied for Debl Service
Other Taxes
Intergovernmentat Revenues not Restricted to
Specific Programs
Investment Income
Miscellaneous
Transfers
Total General Revenues and Transfers

CHANGE !N NET ASSETS

NET ASSETS - BEGINNING OF YEAR

NET ASSETS - END OF YEAR

See Accompanying Noles
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Net {Expenses) Revenues and

Changes In Net Assels
Governmental Business Type Component
Activities Activities Totals Unit
$ (1.281,340) & - 8 {1,281,340) § -
(3.252,948) - (3,252,945) -
(1,857,774) - (1,857,774 -
(1,073,983} - {1,073,983) -
(212,802) - {212,802) -
(593,558) - {593,558) -
(8,272,402} - (8,272,402} -
- 249,611 249,611 -
. 251,205 251,205 -
483,547 483,547 -
- 484,363 984,363 -
(8,272,402} 984,363 (7,288,039) -
. - - 154,784
4,623,674 - 4,623,674 -
898,300 - 898,300 -
29,007 - 28,007 -
2,852,847 “ 2,852,847 -
289,768 104,409 304,268 137,47
154,133 139,152 203,285 -
200,000 (260,000} - -
9,047,730 43,651 5,001,381 137,471
775,328 1,028,014 1,803,342 (17.313)
16,568,300 33,370,723 49,830,023 526,751
5 17,334,828 & 34,398,737 % 51,733,365 % 509,438

See Accompanying Noles
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VILLAGE OF LITTLE CHUTE
Balance Sheet
. Governmental Funds
December 31, 2009

Tax Tax
Incremental Incremantal
General District No. 2 District No. 3
ASSETS:
Cash and Investmenis % 1,600,208 & G44,58¢ & 693,473
Receivables:
Taxes 1,351,212 352,273 615,780
Loans - - -
Spedial Assessments - 183,058 13,887
Accrued interest - - -
Other 133,156 - -
Due from Other Governments 16,000 - 41,790
Due from Other Funds 200,000 - -
Prepaid ltems 114,140 - -
Advances 1o Other Funds 1,336,747 - -
Restricted Cash and Investmenis 955,066 249,742 438,589
TOTAL ASSETS $ 5,605,520 % 1,700,562 § 1,803,518
LIABILITIES AND FUND BALANCES (DEFICIT):
Liabiiities:
Accounts Payable 5 109,034 § 1,438 & -
Other Accrued Liabilities 132,948 . 1,212
Due to Other Governments 67,512 - -
Deferred Revenue 2,542,817 785,873 1,068,258
Advances from Other Funds - 849,747 -
Total Liabilities 2,852,311 1,437,159 1,069,468
Fund Batances (Deficit)
Reserved For:
Prepaid {tems 114,140 -
Noncurrent Receivables/Advances 1,338,747 - -
Debi Service - - -
Unreserved and Designaied, Reported in:
General Fund 267,069 - -
Special Revenue Funds - 263,403 734,051
Capital Projects Funds - -
Unreserved and Undesignaled (Deficit), Reperted in:
General Fund 1,126,253 -
Special Revenue Fund - - -
Total Fund Balances (Deficit) 2,843,209 263,403 734,051
TOTAL LIABHITIES AND FUND BALANCES (DEFICIT) $ 5668520 8§ 1,700,562 & 1,803,510

See Accompanying Moles
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Consolidated

Strest Nonmajor Total
Pollce Improvement Construction Deht Governmental Governmental
Sarvices Revolving Profects Service Funds Funds

3 86,569 § 1,823,388 % 34085 % 39,318 % 2,074,131 § 7,255,842
- 144,905 - 507,953 530,840 3,502,763

- . - 321,411 321,41

1,729,613 - - 1,827,458

- 20,002 - 365 20,367

- 2,233 89,315 - 1,000 225,704

158,087 - . - 71.887

- . - - 200,000

- - - - 114,140

. - - - 1,335,747
353,472 365,290 381,604 2,754,663
$ 101,656 § 3,720,141 § 486,872 § 912,561 § 3308151 0§ 17.728,987
$ 23428 % 389 3 122,792 & - % 67,020 3 324072
65,236 933 608 - 200,937

. . . 67,512

12,982 1,739,313 ~ 873,243 912,244 7,935,338
- - L 546,000 1,335,747
101,658 1,741,105 123,400 873,243 1,665,264 9,863,606

N - 114,140

- - - - 321,411 1,657,158

. - - 35,318 39,318

- . 267,069

- - - 757,628 1,755,082

- 1,979,036 363,472 319,131 3,161,639

- - - 1,126,253

. - - - - (254,283} {254,283)
______ 1,979,036 363 AT2 39,318 1,643 887 7,066,376

3 101,656 3 3,720,1@1@ 3 486,872 $ 912,561  § 3,309,161 & 17,729,587

See Accornpanying Noles

28




VILLAGE OF LITTLE CHUTE
Reconciliation of the Balance Sheetl
Governmental Funds to the Statement of Net Assets
December 31, 2009

Total Fund Balances - Governmental Funds $ 7,866,376

Amounts reported for governmental activities in the statement
of net assets are different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. 22,167,066

Rond issuance costs are a financing use in fund financial statements but are
capitalized and amortized in the government-wide slatements. 71,549

Some receivables that are not currently available are reported as
deferred revenue in the fund financial statements but are
recognized as revenue when earned in the government-wide statements. 2,173,298

Seme liabilities, including long-term debt, are not due and
payable in the current period and, therefore, are not reported in the funds. (14,943,661)

NET ASSETS OF GOVERNMENTAL ACTIVITIES $ 17,334,628

See Accompanying Notes
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VILLAGE OF LITTLE CHUTE

Statement of Revenyes, Expenditures, and Changes

in Fund Balances - Governmental Funds
For the Year Ended December 31, 2009

REVENUES:

Taxes
intergovernmenial
Licenses and Permits
Public Charges for Services
Intergovernmental Charges for Services
Fines and Forfeitures
Special Assessments
Interest on Speclal Agsessmenis
Interest on Advances
invesiment Income
Developet Agreements
Contributions
Olher

Total Revenues

EXPENDITURES:
surrent:
General Governmen!
Public Safety
Public Works
Culture, Recreation and Educalion
Conservation and Development
Capital Qutiay
Principal Retirement
interest and Fees
Total Expenditures

EXCESS (DEFICIENCY) OF REVENVES
OVER {UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Sale of Vikage Properlies
Debt Proceeds
Transfers In
Transfers (Cut}

Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCES
FUND BALANCES - BEGINNING
FUND BALANCES - ENDING

Tax Tax
Incremental Incremental
General District No. 2 District No. 3
b 2241368 % 549342 % 997,117
2,503,713 13,169 178,148
48,630 - -
104,843 “ -
21,680 - -
109,045 - -
- 1,835 -
- 255 926
56,356 - -
84,437 1,698 12,843
. . 1,543
167,745 . -
o 5,33?,808__ 566,299 1,380,675
1,112,487 - -
854,350

1,347,532 - -
547,902 - -
8,816 41,932 460,669
106,136 - -

- 260,000
- 158,809 -
37VT223 461,841 460,669
1,560 585 104,458 930,008

200 -

200,574 - -
(2.356,571) (90,625) (608,9686)
(2.165,796) {80,625) {6086,966)

(595,211) 13,633 323,040
3,438,420 249,570 411,01 1_
13 2.843,208 % 263,403 % 7348 051

See Accompanying Notes
30



Consolidated Street Nonmalor Total

Police Improvernent Construction Governmental Governmental
Services Revolving Projects Debt Service Funds Funds
- % - % - 3 823,300  § 864,863 § 5,550,981
1,071,184 - - - 4,398 3,970,610
2,562 - - - - 51,192
3,900 - - . 58,950 167,693
4,294 - - - - 25,871
345 . “ - - 109,300
- 659,084 . - - 660,899
. 41,601 - - - 42,782
. - - - - 56,356
- 34,450 13,103 - 44,000 490,631
- - - - - 1,543
1,300 - - - 33,810 35,110
11,189 - 54,531 - 8,301 281,856
1,004,771 735,115 107,634 898,360 1,014,412 11,145,014
- - - - - 1,112,487
2,762,276 - - - - 3,416,626
- - - - - 1,347 532
- - - - 553,332 1,101,234
- - - - 34,861 546,278
50,685 54 485 465,873 - 748,218 1,425,165
- - - 2,080,084 - 2,340,084
" - - 396,549 23,717 580,175
2,812,964 54,456 465,673 2,476,633 1,360,126 11,869,581
(1,718,190} 680,680 (358,039} {1,578,333) (345,714) {724,587)
5,240 - - - - 5,440
- - - - 891,000 691,006
1,712,950 - - 1,568,185 670,621 4,153,341
- (717,707) - (3,500) (177,972) (3,953,341)
1,718,180 {717,707) - 1,565,655 1,183,649 896,440
. (37,047) {358,038 {12,638) 837,935 171,873
2,016,083 721,511 51,856 805,852 7,694,503
- 0% 1,976,036 & 363,472 % 39318 & 1,643,887 % 7,868,376

See Accompanying Noles
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VILLAGE OF LITTLE CHUTE
Reconciliation of the Statement of Revenues, Expendilures and Changes in Fund Balances
of Governmental Funds to the Staternent of Activities
For the Year Ended December 31, 2009

Net Change in Fund Balances - Total Governmental Funds ‘ $ 171,873

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outiays as expenditures. However, in the
statement of net assets the cost of these assets are capitalized and they are
depreciated over their estimated useful lives with depreciation expense reported
in the statement of activities.

Capital outlay reported as an expenditures in the fund statements but is

capitalized in the government-wide financial statements 1,425,165
Some items reported as capital outlay were not capitalized. (478,897)
Depreciation is reported In the government-wide statements (1,200,944)
Net book value of assets retired (56,619)

Receivables not currently available are reported as deferred revenue in the fund
financial statements but are recognized as revenue when earned In the
government-wide financial statements,
Deferred revenue (672,467)

Debt issued provides current financial resources to governmental funds, but
issuing these obligations increases long-term liabilities in ihe statement of net
assets. Repayment of debt principal is an expenciture in the governmental funds,
but the repayment reduces long-term liabilities in the statement of net assets.
Payment of debt issuance costs is an expenditure in the governmental funds,
but is capitalized in the statement of net assefs.

Debt issued {691,000)
Principal repaid 2,340,084
Amartization on capilal lease adjustment {11,250)
Debt issuance costs, net of amortization (8,588)

Some expenses in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in the
governmentai funds.

Other post-employment benefits (144,484)
Compensated absences 105,000
Accrued interest on long-term debt 6,455

CHANGE IN NET ASSETS OF GOVERNMENTAL ACTIVITIES -

STATEMENT OF ACTIVITIES 3 775,328

Ses Accompanying Notes
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VILLAGE OF LITTLE CHUTE
Statement of Net Assets
Proprietary Funds
December 31,2008

CURRENT ABSETS:
Cash and Investmenls
Customer Accounis Receivable
Special Assessments Receivable
Grany Recelvable
lnvenlorles
Prepald Expenses
Intarest Receivable
Resiriciad Cash and Invesiments

Total Current Assats

NON-CURRENT ABSETS:
Capital Assets:
Land
Construclicn in Progress
Other Capilal Assels
Less: Accumulated Depreciation
Net Capital Assels
Special Assessmenis Receivabie
Cash and Investmenis
Restricted Cash and investments
Unamorlized Debt Expense
Total Non-Current Assets
Total Assets

GURRENT LIABILITIES:

Accounts Payable

Due (o Other Funds

Cther Accrued Liabilities

Generat Obligation Noles Payabie

Accrued Interest

Payable from Resincled Assets
Revenue Bonds Payabie
Accrued inlerest

Total Cusrent Liabiiities

NON-CURRENT LIABILITIES:
Revenue Bonds Payable
Less: Deferrad Amount on Refunding
General Obligation Notes Payable
Total Mon-Current Liabiities
Total Liabitities

MET ASSETS:
Invested in Capital Assels, Net of Related Debl
Restricted
Unrestricled

TOTAL NET ASSETS

Water Sewer Stormwater
Uitility Utility Utility Totals
3 260905 % 1226345 3 1870843 % 3,158,083
187,663 313815 236,572 737,850
73,6583 70,580 124,720 269,053
- - 292,853 292,853
53,374 - 53,374
25,882 - - 25,882
$,598 2,432 4,886 13,018
254,574 74,309 . 328,883
865,649 1,687,381 2,326,874 ) 4,879,904
115,282 238627 1,665,239 2,004,148
165,168 104,645 406,780 676,59
15,483,357 11,495,457 16,328,864 43,307 678
(3,805,546} (1,333,202} (2,973,663) (8,212,411)
11,856,258 10,290,627 15,627,220 37,776,008
330,612 422,214 328,908 1,081,732
428,041 46,895 228,682 703,618
736,710 247852 - 983,562
86,567 43,004 23,288 152,869
13,439,189 11,050,482 16,208,400 40697787
14,304,838 12,737,873 19,534,960 45,577 691
54,110 136,682 186,275 387,067
200,000 . . 200,000
9,732 4,181 3,570 17,483
144,857 262,381 187.422 594 660
10,472 22,081 24,691 57.244
445,000 100,000 - 545,000
68,157 8,309 - 77,466
933,328 533614 411,958 1,878,900
4,330,000 1,125,000 5455004
- (3,462} - (3,452)
§72,349 1,614,450 1,561,717 3,648,516
5002348 2,735,988 1,564,717 9,300,084
5,935,677 3,269 602 1,973,675 11,376,954
6,266,053 7,192,158 13,878,081 27,336,792
921,127 313,852 - 1,234,979
1,181,989 1,862,261 2 683,224 5 827 468
$ 8,368,161 % 8,408,271 3 16,561,306 & 34,398 731

Seg Ageompanying Notes
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VILLAGE OF LITTLE GHUTE

Statement of Revenues, Expenses, and Changes in Net Assets
Propiietary Funds
For the Year Ended December 31, 2008

QRPERATING REVENUES:
Charges for Services
Other
Total Operating Revenues

OPERATING EXPENSES:
Opergtion and Maintenance
Depreciation

Total Operating Expenses

OPERATING INCOME

HON-OPERATING REVENUES (EXPENSES):
investment income
Interest Expense
Amortization of Debt Expense
Amortization of Deferred Amount on Refunding
Othes

Totai Non-Cperating Revenue {Expense)

INCQME BEFORE GAPITAL CONTRIBUTIONS
AND TRANSFERS

CAPITAL CONTRIBUTIONS
TRANSFERS OUT

CHANGE IN NET ASSETS

NET ASSETS - BEGINNING OF YEAR

NET ASSETS - END OF YEAR

Water Sewaer Stormwater
Uthity Utility Utility Totals
8 1710384 § 2161358 % 865569 § 4,737 301
22,838 . . 22,838
1,733,202 2,161,358 865,669 4,760,229
912 151 1,619,923 353,404 2,885478
348,338 166,128 263,250 778,716
1,261,489 1,786,051 516,654 3,664,194
471,713 375,307 249 015 1,096,035
36,230 31,607 36,762 104,499
{203,874) (115,213) (63,804} {382,891)
(18,228) {7,454} (2.819) (28,485)
- (1,435) . {1,4385)
108,741 4,220 26,191 139,152
(77,131 (88.375) (3664) {169,170)
394,582 286,832 245351 926,865
- - 307,148 301,149
(193,500} (8,400) - {200,000
200,982 280,532 545,500 1,028,014
5,168,178 9,187,739 16,014,805 33,270,723
% 8,369,161 $ 9,468,271 % 18,561,305 g___ 34 398,737

Soe Accompanying Noles
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VILLAGE OF LITTLE CHUTE

Statement of Cash Figws - Proprietary Funds

For tha Year Enced December 31, 2009

CASH FLLOWS FROM OPERATING ACTIVITIES:
Recelved from Cuslomers
Paid to Suppliers for Goods and Services
Paid to Employess for Operating Payroli
Met Cash Flows From Oparating Activities

CASH FLOWS FROM NONCAPITAL
FINANGING ACTIVITIES;
Paid to Municipality for Tex Equivatent

CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES:
Acquisition and Construction of Capital Assels
Debst Retired
Interesi Paid
Coliections on Special Assessments
Grant Proceeds
Net Cash Flows From Capital and
Related Financing Astivities

CASH FLOWS FROMN INVESTING ACTIVITIES:
invesiment hcome

NET CHANGE IN CASH AND INVESTMENTS
CASH AND INVESTMENTS - BEGINNING
CASH AND INVESTMENTS - ENDING

GASH AND INVESTMENTS - ENDING
Unreslricted
Reslricted - Gurent Assels
TOTAL CASH AND INVESTMENTS - ENDING

REGONCILIATION OF OPERATING INCOME TO
NET CASH FROM OPERATING ACTIVITIES:
Opaerating Incoms
Nonoperating Income
Noncash ttems in Operaling Incore.
Deprociation
Allocated Meler Depreciation
Changes in Assely and Liabilities:
Cuslomer Accouns Receivable
Inventories
Prepaid Expenses
Accoums Payable
Olher Accrued Ligbitiies
CASH FLOWS FROM OPERATING ACTIVITIES

NONCASH INVESTING, CAPITAL AN
FINANCING ACTIVITIES:
Capilal Assel Addilions in Accournls Payable

Water Sewer Stormwater
Uthity Utility Utility Totals
$ 1,878,562 $ 2213311 % B57,367 % 4,949,240
(850,050} (1,582,901} (214,963} (2,637,916}
{61,067) {123,835) (132,629} {307,531}
987,455 526,575 508, 763 2,003,793
{193,600) {6,400) {200,000}
(187,453} {336,713} {508,156) (1,083,321}
{629,393) {338.652) (274,695) {1,143,840)
(235,048} (118,004) (69.431) (422,483}
49,380 43,254 117,845 210,479
- - 8,296 8,296
(902,514} {751,115) {127,340) {2,380,088)
44,068 32,820 37,676 _ 111,085
187,560} {198,120) (179,901) {465,581}
603,039 1,488,774 1,850,744 3,857,867
3 515479 § 1,300,654 § 1,670,843 % 3,486 976
3 »60.805 % 1,226,345 § 1670643 3 3,168,003
254,574 74,308 - 328,603
$ 515,479 ¥ 1,300,854 3 1,670,843 3 3,486 976
3 471,713 % 375,307 3 249,015 3 1,008,035
108,741 4,220 26,191 139,152
344 338 166,128 763,250 778,716
25,991 {25,981} . -
36,619 47,733 (34.967) 49,385
{4.7255) - . (1.795)
{25,882) - - 125,882}
410 {41,740) 5,494 (35,636)
. 1,820 918 780 3B
§ 957,485 3 526,576 & 506,783 $ 3,003,783
3 a3 21543 % 188,730 3 217,935

See Accumpanying Notes
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VILLAGE OF LITTLE CHUTE
Statement of Net Assets
Fiduciary Funds
Decamber 31, 2009

ASSETS:
Investments for Benefit Plan
Unallocated insurance Contracts
Life Insurance Cash Values
Tax Roll Receivable
Restricted Cash and Investments
Total Assets

LIABILITIES:
Due to Other Taxing Units

NET ASSETS - RESTRICTED FOR BENEFITS

Sea Accompanying Notes
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Penston

Trust Fund Agency

Volunteer Tax Collection
Fire Fund

$ 1065832 % -
35,430 -
- 5,801,338
- 4,306,614
141,962 10,107,853
10,107,853
3 141,662 3§ ~




VILLAGE OF LITTLE CHUTE
Statement of Changes in Plan Net Assets
Pension Trust Fund
For the Year Ended December 31, 2008

ADDITIONS:
Contributions by Employer
Investment Income
Total Additions

DEDUCTIONS:
Benefits

NET INCREASE

NET ASSETS HELD IN TRUST FOR PENSION BENEFITS « BEGINNING OF YEAR

NET ASSETS HELD IN TRUST FOR PENSION BENEFITS - END OF YEAR

See Accompanying Noles
37

Volunteer
Fire

bt pepemirac

56,474
5,907
65,381

27,371

38,010

103,952

3L

141,862



VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
December 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

INTRODUCTION

The Village of Little Chute (Village) complies with generally accepted accounting principles (GAAP). GAAP includes
all relevant Governmental Accounting Standards Board (GASB) pronouncements. The GASB is the accepted
standard setting body for establishing governmental accounting and financial reporting principies. The accounting

and reporting framework and the more significant accounting noticies are discussed in subsequent subsections of this
Note. '

REPORTING ENTITY

This report includes all of the funds of the Village of Little Chute. The reporting entity for the Village consists of (a) the
primary government, (b) organizations for which the primary government is financially accountable and (c) other
organizations for which the nature and sigriificance of their relationship with the primary government are such that
their exclusion would cause the reporting entity's financial statemenits to be misleading or incomplete. Component
units are legally separate organizations for which the elected officials of the primary government are financially
accouniable. The primary government is financially accountable if it appoints a voting majority of the organization's
governing body and (1) it is able to impose its will on that organization or (2) there is a potential for the organization to
orovide specific financial benefits to or burdens on the primary government. The primary govemment may be
financially accountable if an organization is fiscally dependent on the primary government. A legaily separate, tax
exempt organization should be reported as a component unit of a reporting entity it all of the following criteria are met;
(1) the economic resources received or held by the separale organization are entirely or aimost entirely for the direct
penefit of the primary government, its component units, or its constituents: (2) the primary government is entitled to, or
has the ability to otherwise access, a majority of the economic resources received or held by the separate
organization; (3) the economic resources received or held by an individuai organization that the specific primary
government, or its component units, is entitled 1o, or has the ability {o otherwise access, are significant to that primary
government. Blended component units, although legaily separate entities, are, in substance, part of the government's
operations and are reported with simifar funds of the primary government. Other compenent units are reported ina
separate column in the government-wide financial statements to emphasize that they are iegally separate from the
government.

DISCRETELY PRESENTED COMPONENT UNITS

Community Development Authority of the Village of Litlle Chute

The govemment-wide financial statements include the Community Development Authority of the Village of Litlle
Chute (the CDA} as a component unit. The CDA is a legally separate organization. The seven member board of the
CDA is appointed by the Village Board. The CDA is fiscally dependent on the Village. Wisconsin Statutes provide for
circurnstances whereby the Village can impose its will on the COA, and also create a potentiai financial benefitto or
burden on the Village, The CDA and Village have entered into a Coaoperation and Contribution Agreement 1o aid in
the development and renewal of the redevelopmenl arsa. The Village leases property from the CDA. This lease
states that the rental payments, together with other funds raceived by the CDA, are intended to be sufficient o pay
debt service on the CDA's lease revenue bonds, As a component unit, the CDA’s financial statements have been
presented as a discrete column in the financial statements. The information presented is for the fiscal year ended
December 31. 2009. The CDA does not issue separale financial statements.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
December 31, 2009

NOTE 1 - SUNIMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued):
BASIS OF FINANCIAL STATEMENT PRESENTATION
Government-Wide Financial Statements

The statement of net assels and statement of activities display information about the reporting government as a
whole. They include all funds of the reporting entity except for fiduciary funds. The statements distinguish between
governmental and business-type activities.  Governmental activities generally are fnanced through {axes,
intergovernmental revenues, and other nonexchange revenuss. Business-type activities arg financed in whole o in
part by fees charged o external parties for goods or services. Likewise, the primary government is reported
separately from certain legally separate component units for which the primary government is financially accountable.

The staternent of activities demoenstrates the degree 0 which the direct expenses of a given function of segment ars
offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or
segment. The Village does not allocate indirect expenses to functions in the statement of activities, Program revenues
included 1) charges 1o customers of applicants who purchase, use or directly benefit from goods, sevices, of
privileges provided by a given function or segment, 2) operating grants and contributions and 3) capital grants and
contributions, including special assessments. Taxes and other items not properly included as program revenues ae
reported instead as general revenues.

As a general rute, the effect of interfund activity has been eliminated from the government-wide financial statements.
Exceplions to this general rule are payments-in-lieu of taxes and other charges between the Village's utilities and
various other functions of the government, Elirmination of these charges would distort the direct costs and program
revenues reported for the various functions concerned.

Proprietary funds distinguish operating revenues and expenses from nonoperating ftems. Operating revenues and
expenses generatly resuit from providing services and producing and defivering goods in connection with a proprigtary
fund's principal ongoing operations. The principal operating revenues of the utility enterprise funds are charges o
custormers for sales and services. QOperating expenses for enterprise funds include the cost of sales and services,
administrative expenses, and depreciation on capital assets. All revenues and expenses not meeting this definition
are reported as nonoperating revenues and expenses.

Fund Financial S{atements

Fund financial statements of the reporting entity are organized into individual funds, each of which are considered o
be separate accounting eniities. Each fund is accounted for by providing a separate set of self-balancing accounts
which constitute its assets, llabilities, net assetsfund eguity, revenues, and expendifuresfexpenses.

Separate financial statements are provided for governmenta! funds, proprietary funds, and fiduciary funds, even

though the latter are excluded from the government-wide financial statements. Major individua! governmental funds
and major Individual enterprise funds are reported as separate columns in the fund financial statements.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
Decernper 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued):

BASIS OF FINANCIAL STATEMENT PRESENTATION (Continued)

Fund Financial Statements (Continued)

Funds are organized as major funds or non-major funds within the governmental and proprietary statements. An
emphasis is placed on majer funds within the governmental and proprietary categories. A fund is considered major if

it is the primary operating fund of the Village or meets the foflowing criteria:

a. Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or anterprise fund
are at least 10 percent of the corresponding fotal for all funds of that category or type, and

b, The same element that met the 10 percent criterion in (a) is at least 5 percent of the corresponding element
total for ail governmentat and enterprise funds combined.

c. In addition, any other governmental or proprietary fund that the Village believes is particulesly important o
financial statement users may be reported as a major fund.

The Village reports the foliowing major governmental funds:

General Furd - accounts for the Vilage's primary operating activities. 1t is used to account for all financial
resources excepl those required to be accounted for in another fund.

Tax Incremental Districts (TID) No. 2 and No. 3 Special Revenue Funds - accounts for receipts of district
“incremental” property taxes and other revenues and the corresponding program expenditures.

Consolidated Police Services Special Revenue Fund - accounts for intergovernmental and other revenues and the
corresponding public safety expenditures.

Street Improvement Revolving Capital Projects Fund - secounts for the receipts of special assessments ievied and
the disbursement of funds necessary to improve public streets.

Construction Projects Capital Projects Fund - accounts for the construciion of various projects not accounted forin
other funds.

Denbt Service Fund - accounts for resources accumulated and payments made for principal and interest on long-
term debt and related costs.

The Village reports the following major enterprise funds:
The Water Utility - accounts for operations of the water system.
The Sewer Utility - accounts for operations of the sewer sysiem.

The Stormwater Ulility - accounts for operations of the stormwater system.



VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financlal Statements
Decermber 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued):
BASIS OF FINANCIAL STATEMENT PRESENTATION {Continued)

Fund Financial Statements (Continued)

The Village reports the following non-major governrmental funds:

Special Revenue Funds - used 10 account for the proceeds of specific revenue sources (other than majo caplial
projects) that are legally restricted to expenditures for specified purposes.

Comunity Development Grants
«  Small Business Micro Loan Program
« Fagade Renovation Loan Program

« Fire Donations

«  Park Improvement

s Agualics

« Beautification

» Library/Civic Center

«  Crme Prevention

v Promotional

«  Tax Incremental District No. 1

« Tax Incremental District No. 4

Capital Projects Funds - used to accouny for financial resources to be used for the acquisition Of construction of
equipment andfor major capitai facilities.

« Equipment Revolving
»  Facility and Technclogy

Agency Funds - used to account for assets held on behalf of outside parties, including other governments, or ¢n
behalf of other funds within the Village as their agent. The Village accounts for tax collections on behalf of other
taxing units in an Agency Fund.

Pension Trust Funds - used to account for assets held in a trustee capacity on behalf of employees. The Village
accounts for assets of the Village of Little Chute Fire Department Length of Service Awards Plan in a Pension
Trust Fung.

MEASUREMENT FOCUS AND BASIS OF ACCOUNTING
Government-Wide Financial Statements

The government-wide statement of net assets and statement of activities are reported using the economic resources
measurement focus and the accrual basis of accounting. Under the accrual basis of accounting, revenues e
recognized when eaimed and expenses are recorded when the liability is incurred or economic asset used. Revenugs,
expenses, gains, losses, assels, and ligbilties resuling from exchange and exchange-ike transactions are
recognized when the exchange takes place. Property taxes are recognized as revenues in the year for which they are
levied. Taxes receivable for the following year are recorded as receivables and ungarned revenue. Grants and simlar
itemns are recegnized as revenue as so0n as all eligibility requirements imposed by the provider are met. Spedal

assessments are recorded as revenue when earned. Unbilied receivables are recorded as revenues when sevices
are provided.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statermnerts
December 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued):
MEASUREMENT FOCUS AND BASIS OF ACCOUNTING {Continued)
Government-Wide Financial Statements (Continued)

The business-type activities follow all pronouncements of the Governmental Accounting Standards Board, and have
elected not to foliow Financial Accounting Standards Board pronouncements issued after November 30, 1985

As a general rule, the effect of interfund activity has been gliminated from the government-wide financial statements.
Exceptions to this general rule are charges between the Viliage's water utility, sewer utility, and various other
functions of the government. Elimination of these charges would distort the direct costs and program revenues
reported for the various functions concerned,

Fund Financial Statements

Governmental fund financial statements are reported using the current financial resources measurement focus and
the modified accrual basis of accounting. Revenues are recorded when they are both measurable and available.
Available means collectible within the current period or soon enough thereafter to be used to pay liabilities of the
current period. For this purpose, the Village considers revenues to be avaitable if they are collected within sixty days
of the end of the current fiscal period. Expenditures are recorded when the related fund fiability is incurred, except for
unmatured interest on long-lerm debt, claims, judgments, compensated absences, and pension expenditures, which
are reported as a fund liability when expected to be paid with expendable avaiable financial resowrces,

Property taxes are recorded in the year levied as receivables and uneamed revenves. They are recognized as
revenues in the succeeding year when services financed by the levy are being provided.

Intergovernmental aids and grants are recognized as revenues in the period the Village is entiled to the resources
and the amounts are availabie, Amounts owed to the Village which arg not available are recorded as receivabies and
unearned revenues. Amounts received prior to the entitiement period are alse recorded as ynearmned revenues.

Special assessments are recorded as revenues when they become measurable and available as curreni assels.
Aanual instaliments due in future years are reflected as receivables and deferred revenue. Delinquent special
agsessments being held for collection by the county are raported as receivables and reserved fund balance in the
general fund.

rRevenues susceptible to accrual include property taxes, miscellansous taxes, public charges for services, special
sssessments, and interest, Other general revenues such as fnes and forfeitures, inspection fees, recreation fees, and
miscellansous revenues are recognized when received in cash or when measurable and available under the criteria
described above,

The Village reports deferred revenue on its governmental funds balance sheet. Deferred revenue arises from laxes
levied in the current year which are for subsequent years operations. For governmental fund financial statements,
deferred revenue arises when a potential revenue does not meet boih the “measurable” and “availabie” criteria ior
recognifion in the current period. Deferred revenus also arises when resources are received before the Vilage has a
legal claim to them, as when grant monies are received prior o the heurrence of gualifying expenditures. In
subsequent periods, when both revenue recognition criteria are met, of when the Vilage has a legal claim 1o the
resouices, the liability for deferred revenue is remnoved from the balance sheet and revenue is recognized.

proprictary and the pension trust fund financial statements are reported using the eConomic resources measuremeant
focus and the accrual basis of accounting, as described previously in this note. The agency fund only presents a
staternent of net assets since it does nol have a measurement focus.

The proprietary funds foliow all pronouncements of the Gavernmental Accounting Standards Board, and have elacted
ot o follow Financial Accounting Standards Board Pronouncements issued after November 30, 1989
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VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Staterments
December 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES {Continued):

CASH AND INVESTMENTS

For purposes of the staternent of cash flows, cash deposits and highly fiquid investments with an initial maturity of
three months or less are considered to be gash equivalents.

RESTRICTED CASH

Mandatory segregations of assels are presenied as restricted asseis. Such segregations are required by bond
agreements and other external parties. Current liabilities payable from these restricted assets are so classified. The
excess of restricted assets over current liabilities payable from restricted assets will be used first for retirement of
related long-term debt,

ACCOUNTS RECEIVABLE

Accounts receivable in the governmental funds are recorded at qross amounts with uncollectible amounts recoqnized
under the direct write-off method. No allowance for uncoliectibie accounts has been provided since itis believed that
the amount of such allowance would not he material. Delinquent real estate taxes as of Juiy 31 are paid in full by the
sounty, which assumes the coliection thereof.

No provision for uncollectible accounts receivable has been made in the accompanying enterprise fund financial
statements because the waler, sawer and stormwater utilities have the right by faw to place delinguent biils on the tax
roll.

INTERFUND LOANS

During the course of operations, transactions occur between individuai funds that may result in amounts owed
between funds. Short-term interfund loans are reported as "due o and from other funds.” Long-term interfund loans
(noncurrent portion) are reported as "advances from and to other funds.” interfund receivables and payables between
funds within governmental activities are eliminated in the statement of net assets. Any residual balances outstanding
between the governmental activities and business-type activities are reported in the government-wide financial
statements as "internal balances.”

In the governmental fund financial siaternents, advances {o other funds are offset equally by a fund balance resemne
account which indicates that they do not constitute expendable available financial resources and, therefore, are not
available for appropriation.

ECONOMIC DEVELOPMENT LOANS RECEIVABLE

The Village has received federal and state grant funds for conomic development [0an programs. The Viliage records
3 loan receivable from various businesses when ihe loan has been made and the junds have been disbursed.

it is the Village's policy to record revenue when the initial loan is made from the federal and state grant funds. The net
amount of the loan receivable balance is offset by a reserve for loans receivable. As loans are repaid, the resere tor
1oans receivable is reduced and the designated fund balance is increased. When new loans are made from loan
repayments, the resaive for loans receivable s increased and the designated fund baiance is decreased. inferest
received from loan repayments is recognized as revenue when recelved in cash, Any unspent loan repayments at
year end are presented as designated fund balance in the governmental fund balance sheet.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financia! Statements
December 31, 2008

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued).
INVENTORIES

inventories of governmental fund types are recorded as expenditures when purchased. Year end inventory is not
significant.

Inventory of proprietary fund types are recorded at cost based on weighted average, and charged to construction,
operation and maintenance expense when used.

PREPAID ITEMS

Prepaid iterns are for payments made by the Village in the current year to provide services occurring in the
subsequent fiscal year. In the governmental funds the reserve for prepaid items has been recorded to signify that a
portion of fund balance is not available for other subsequent expenditures,

CAPITAL ASSETS

The asccounting treatment over property, plant and equipment (caplta assets) depends on whether the assels are
reported in the govermnment-wide or fund financial staternents and used in governmental fund operations.

Government-Wide Staternents

Capital assels are defined by the government as assels with an initial cost of more than $5,000 for generai capital
assets and infrastructure assets, and an estimated useful life in excess of one year. All capital assels are valued at
hictorical cost or estimated historical cost if actual amounts are unavailable. Donated capital assels are recorded
at their estimated fair value at the daie of donation.

Additions to and replacements of capital assels of business-type activities are recorded at original cost, which
includes material, iabor, overhead, and an aliowance for the cost of funds used during consiruction when
significartt. The cost of renewals and betterments refating 1o ratirernent units is added to plant accounts. The cost
of property replaced, retired or otherwise disposed of, is deducted from plant accounts and, generally, together
with removal costs less salvage, is charged to accumulated depreciation.

Depreciation of ali exhaustible capital assets is recorded as an allocated expense in the statement of activities,
with accumulated depreciation reflected in the statement of net assets. Depreciation is provided over the assels’
estimated useful lives using the straight-ine method of depreciation. The range of estimated useful lives by type
of asset is as follows:

Buildings and improvements, including Parking Lots 37-45 Years
Vehicles and Equipment 10-25 Years
Utility Systems 20-107 Years
infrastrucire 20-50 Yaars

Fund Financial Stajermenis

in the fund financial statements, capitat assets used in governmental fund operations are accounted for as capial
outlay expenditures of the governmental fund upon acquisition. Capital assets used in proprietary fund operations
are accountad for the same as in the government-wide staternents.



VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
December 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES (Continued):
LONG-TERM OBLIGATIONS/CONDUIT DEBT

All long-term debt to be repaid from governmental and business-type resources are reported as liabiliies in the
government-wide statements. The long-term debt consists primarily of notes and bonds payable, state trust fund
loans, leases payable, and accrued compensated absences.

Long-term debt for governmental funds is not reportec as a liability in the fund financial statements. The debt
proceeds are reported as other financing sources and payment of principal and interest are reported as expenditures.
In governmental funds, debt issuance costs are reported as expenditures. The accounting in proprietary funds is the
same in the fund statements as it is in the government-wide statements.

The Village has approved the issuance of three industrial revenue bonds (IRBs) for the benefit of private business
enterprises.  IRBs are secured by morlgages or Tevenue agreemenis on the associated projects, and do not
consiitute indebtedness of the Village. Accordingly, the ponds are not reported as liabilities in the accompanying
financial statements. The totat amount of the IRBs outstanding at the end of the year is approximately $8.8 mitlion.

COMPENSATED ABSENCES

Under terms of employment, employees are granted sick leave and vacations in varying amounts.  Only benefils
considered o be vested are disclosed in these statemenis.

All vested vacation and sick leave pay is accrued when incurred in the government-wide and proprietary fund financial
statermnents. A liability for these amounts is reported in governmentai funds only if they have malured, for example, as
a result of employee resignations and retirements, or are payable with expendable available resources.

Payments for vacation and sick leave will be made at rates in effect when the benefits are used. Accumulated
vacation and sick leave liabiliies at December 31, 2009 are determined on the basis of current salary rates and
include salary related payments.

CLAIMS AND JUDGMENTS

Claims and judgments are recorded as liabilities if ali the conditions of a Governmental Accounting Standards Board
pronouncement are met. Claims and judgments that would normally be liquidated with expendable available financial
resources are recarded during the year as expenditures in the governmental funds. if they are not io be liquidated
with expendable avallable financial resources, no liability is recognized in the governmental fund statements. The
related expenditure is recognized when the liability is fiquidated. Claims and judgments are recorded in the
government-wide and proprietary fu ndés slatements as expenses when the relaled liabiities are incurred. Therg were
no significant claims or judgments at year end.

EQUITY CLASSIFICATIONS

Equity is classified as net assels and displayed in three components in the government-wide statements:

« Invested in capital assets, net of related debt - Consists of capital assels including resiricted capital assets,
net of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, noles or
other borrowings that are atiributable to the acquisition, construction, or improvernent of those assels, and
increased by unexpended debt proceeds.

. Restricted net assels — Consisis of nel assels with conslraints placed on the use either by 1) external groups
such as credilors, grantors, contributors, or faws or reguiations of other governments or, 2} law through
constitutional provisions or enabling legistation.



VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
December 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued):
EQUITY CLASSIFICATIONS (Continued)

«  Unrestricted net assets — All other net agsels that do not meet the definition of restricted” or “invested n
capital assets, net of related debt.”

When both restricted and unrestricted resources are available for use, it is the Village's policy o use restricted
resources firat, then unrestricted resources as they are needed.

Governmental fund equity is classified as fund balance in the fund statements, Fund balance is further classified as
reserved and unreserved, with unreserved further split hetween designated and undesignated. Proprieiary fund
equity is classified the same as in the govemment-wide statements.

USE OF ESTIMATES
The preparation of financial statements in conformity with general accepted accounling principles requires
management to make estimates and assumptions fhat affect the reported amounts of assets and tabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reporied amounts of
revenues and expenditures/expenses during the reporting period. Aciual results may differ from these estimates.
BASIS FOR EXISTING RATES — PROPRIETARY FUNDS
Water Utility

Current water rates were approved by the Pubiic Service Commission of Wisconsin on June 1, 2008,
Sewer Utility

Current wastewater rates were approved by the Village Roard on February 1, 2009.

Stormwater Utility

Current slormwater rates were approved by the Viliage Board on February 15, 2006.
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VILLAGE QF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
December 31, 2008

NOTE 2 - CASH AND INVESTMENTS!
Investment of Village funds is restricted by state statutes. Available investments are limited to!
« Time deposits in any credit unicn, bank, savings bank or trust company maturing in three years or 18ss.

+  Bonds or securities of any county, city, drainage district, technical cotlege district, village, town, or school
district of the state. Also, bonds issued by a local exposition district, a iocal professicnal haseball park district,
2 local professional footbal stadium district. a local cultual arts district, or by the University of Wisconsin
Hospitals and Clinics Authority.

. Bonds of securities issued or guaranteed by the federal government.
« The local government investment pool.

«  Any security maturing in seven years or less and having the highest or second highest rating category of a
nationally recognized rating agency.

. Securities of an open-end management investment company or investment trust, subject 10 various
conditions and investmerit options.

¢« Repurchase agreements with public depositories, with certain conditions.

nwvestments are stated at fair value, which is the amount at which an investment could be exchanged in a current
transaction between willing parties. Fair values are based on guoted market prices. No investments are reported at
amortized cost. Adjustmenis necessary {0 record investments at fair value are recorded in the operating staternent s
increases or decreases in investment income. Investment income on commingled nvestments of municipal
accounting funds is allocated pased on average balances.

The Village has adopted an investment policy. That poiicy follows the state statutes for allowable investments.

The Wisconsin Local Government Investment Pool (LGIP) is part of the State tnvestment Fund (81F), and is rmmanaged
by the State of Wisconsin Investment Board, The SIF is not registered with the Securities and Exchange Commission,
put operates under the statutory authority of Wisconsin Chapler 25. The SIF reports the fair value of its undetlying
assets annually. Participants in the LGIP have the right to withdraw their sunds in totai on one day’s nofice. At
December 31, 2009, the fair value of the Village's share of the LGIF's assets was supstantially equal to the arnount as
reported in these statements. AN investment in the LGIP is not a deposit with any bank and is neither insured nor
guaranteed by the FDIC, the United States Government or any state government agency. At December 31, 2008 the
| GIP's investments had a weighted average maturity of 88 days.

Deposits in each financial institution are insured by the FDIC in the amount of $260,000 for interest bearing accounts
and unlimited for non-intecest bearing accounts. Non-interest bearing transaction accounts are defined to includs the
foliowing:

. Traditional demand deposit, or checking accounts that do not eamn interest; and
. Negotiable Order of Withdrawai (NOW) accounis with interest rates no higher than 50%

Bank accounts are also insured by the State Deposit Guarantes Fund in the amount of $400,000. However, dueto
the relatively smali size of the Guarantee Fund in relationship to the {otal deposits covered and other legal
imptlications, recovery of material principal losses may not ha significent 10 individual municipaliies. This coverage
nas not been considered in compuling the amount of uninsured deposits below.
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VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
December 31, 2009

NOTE 2 - CASH AND INVESTMENTS {Continued):

The Wisconsin CLASS investment (Cooperative Liquid Assets Securities System) is an investment pool established
by an intergovernmental agreement dated March 1, 1995, Wisconsin CLASS is available for investment by Wisconsin
governmental enfities except school districts. Wisconsin CLASS operates consistent with the provisions of a 2a-7 lke
pool, and invesis only in investments legally permissible under Wisconsin law. Wisconsin CLASS chooses to have the
pool rated by Standard & Poors, and therefore the weighted average maturity is limited to 60 days . The value of pool
shares is the same as the fair value position in the pool.

The Local Gavernment Investment Pool, CLASS Investment Pool, annuities and cash value of insurance investments
cannot be classified by credit risk since they are not evidenced by securities that exist in physical or book entry form.

Fluctuating cash flows during the year cue to fax coliections and receipt of state aids may have resulted in uninsured
balances during the year significantly exceeding uninsured amounts at year end.

Gustodial Credit Risk - Custodial credit risk for deposits is the risk thal in the event of a financial institution failure,
the Village's deposits may not be returned to it. Custlodial credit risk for investments is the risk that in the event of the
failure of the counterparty, the Village will not be able to recover the value of its investments or collateral securities
that are in the possession of an outside party. As of December 31, 2009 approximately $8.3 miliion of bank deposifs
was uninsured and uncollateralized and therefore was exposed to custodial credit risk. The Village does not have a
policy regarding custodial credit risk. The Village investmenis in the LGP and CLASS are not categorized for
purposes of custodial credit risk. At December 31, 2009, the Vilage had the following LGP and CLASS investment
balances:

LL.GIP $ 1,579,967
CLASS 116,089
$ 1,696,056

Cradit Risk - Credit risk is the risk that an issuer or other counterparly 1o an investment will not fulfill its obligations.
State law limits investments in commercial paper and corporate honds o the top two ratings issued by nationally
recognized rating agencies. The Village's investment policy limits its investments in these types of investments to the
top rating of these rating agencies. The LGIP investments are not rated,

Concentration of Gredit Risk - Concentration of credit risk is the risk of loss attributed to the magnitude of the
Village investment in a singie issuer. Al December 31, 20009 the investment perifolio (excluding LGIP and CLASS
investments) has concentrations of investments greater than 5% of the total portfolio as follows:

Percentage of

Issuer Investment Type Portfelio
Faderal National Mortgage Assoc. U.S. Government Agency Securities 3%
Federal Home Loan Bank U.S. Government Agency Securities 37%
Federat Home Loan Mortgage Corp. U.5. Government Agency Securities 32%

Interest Rate Risk - Interest rate risk is the risk thal changes in interest rates will adversely effect the fair vaiue of an
investment. To reduce this risk the Village invests in securities with varying maturities, To the extent possible, the
Village attempts 1o malch the maturily of the investments with anticipated cash fiow requirements. At December 31,
2009 the Village's investments in the above table mature at various fimes belween January 2010 and December
2013.
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December 31, 2009

NOTE 3 - PROPERTY TAXES:

Property taxes consist of taxes on real estate and personal property. They are levied in ecember on the assessed
value as of the prior January 1. In addition to property taxes for the Village, laxes are collected for and remitted to the
state and county governments as well as the local school districts and technical college district. Taxes for all state and
local governmental units pilled in the current year for the succeeding year are reflected as receivables and due to
other taxing units on the accompanying agency fund balance sheetl.

Property tax calendar - 2009 tax roll:

Lien Date and Levy Date November 2009
Tax Bills Mailed December 7, 2008
Payment in Full, or February 1, 2010
First Instaliment Due February 1, 2010
Personal Property Taxes in Ful February 1, 2010
Second instaliment Dug August 2, 2010
Final Settement with County August 20, 2010

NOTE 4 - RECEIVABLES:

Governmental funds report deferred revenue in connection with receivables for revenues that are not considered o
we avallable to liquidate liabilities of the current period. Property laxes levied for the subsequent year @re not earned
and cannot be used 1o liquidate liabilites of the current period. Governmental funds also defer revenue recognition in
connection with rescurces thal have been received, but not yet earmned. At the end of the cument fiscal year, the
various components of deferred revenue reported in the governmental funds were as foliows:

__Unavaifable Unearned Totals
Property Taxes Receivable % - $ 5,749,048 $ 5749048
Deferred Payment in Lieu of Taxes 200,600 . 200,000
Grants and Contributions - 12,992 12,992
Citstions 35,640 - 35,640
Special Assessments Not Yet Due 1,937,658 - _...1.887888

Total Unavailable/Unearned Revenue for
Governmental Funags 3 2,173,298 g 5,762,040 3 ;[,_%35‘338
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NOTE 5 - INTERFUND RECEIVABLES, PAYABLES AND ADVANCES:
Interfund receivables and payables between individual funds of the Village are as follows:

Receivable Fund Payable Fund Amount Purpose

General Fund Water Utifity 3 200,000 Payment in Lieu of Taxes

The following is a schedule of interfund advances:

Amount Not
Due Within
Receivable Fund Payable Fund Amount One Year
Generat Fund Nonmajor Governmental Funds 3 686,000 $ 686,000
General Fund Tax Incremental District No. 2 649,747 649,747
Subtotal — Fund Financial
Statements 1,335,747 1,335,747
less: Fund Eliminations { 1,335,747) {1,335,747)
Total Internal Balances ~
Government-Wide
Statement of Net Assets $ - $ -

The principal purpose of these interfund advances is to fund capital expenditures,

Eor the statement of net assets, inferfund balances which are owed within the governmental activities or business-
type activities are nelted and eliminated.



VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
December 31, 2009

NOTE 6 - INTERFUND TRANSFERS!:

The following is a schedule of interfund transfers:

Fund Fund
Transferred To Transferred From Amount Principal Purpose
General Fund Water Utitity $ 193,600 Payment in Lieu of Taxes
Sewer Utility 6,400 Payment in Lieu of Taxes
Neonmajor Governmentai
Fund 575 Reimburse Park Costs
Total General Fund 200,575
Co_nsoiidated
Police Services General 1,712,950 Local Share of Expenditures
Debt Service Street Improvement
Revelving 747,707 Debt Service
T3 No. 2 90,625 Debt Service
TID No. 3 606,966 Debt Service
Nonmajor Governmental
Funds 150,397 Debt Service
Debt Service 3,500 Close Debt Service Subfund
Total Debf Service Fund 1,568,195
Nonmajor
Governmental Funds General 493,621 Fund Equipment Purchases
General 150,000 Fund Loan Program
Nonmajor Governmental
Funds 27,000 _ Fund Equipment Purchase
Totat Nonmaior Governmental Funds o eroe21
Sub-Total Fund Financial Statemenis 4,153,341
Less: Fund Eliminations 3,953,341
Total - Government -Wide Staternent of Activities "?'_miﬁaﬁa@ﬁw—
Receivabie Fund Payable Fund - Amount
Governmental Activity Business-Type Activity § 200,000

Generally, transfers are used to (1) move revenues from the fund that collects them to the fund that the hudget
requires to expend them, {2) move receipts resiricted to debl service from the funds collecting the receipts to the deit
service fund, and (3) use unrestricied revenues collected in the general fund to finance various programs accounted
for in other funds in accordance with budgetary authorizations.

In the fund financial statements, lotal transfers in of $5,653,341 are greater than tolal transfers out of $5,453,341
because of transfers between governmental funds and propristary (business-type) funds detailed above.
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NOTE 7 - RESTRICTED ASSETS:

For the proprietary funds, certain resources set asid
ordinances are ciassified as restricted assets on the statemen
bond covenants. Current liabiiities payable from these restricted
assets over current liabilitles payable from restricted assets will

liabilities.

Similarly, advance coflections on property taxes |
praceeds in the governmental funds are classified as restricted assets because th

expenditures of the ensuing year.

NOTE 8 - CAPITAL ASSETS:

Capital asset balances and activity for the year ended December 31, 2009 were as follows!

e for the repayment of debt or for other purposes required by debt
t of net assets because their use is limited by applicabte

assets are so classified. The excess of restricted

he used first for retirement of related long-term

n the governmental funds and agency fund and unspent debt
gir use is limited to financing

Balance Additions/ Deletions/ Balance
111109 Reclassifications Reclassifications 42(31/09
Governmantal Activities:
Capital Assets Not Being
Depreciated:

tand $ 2,033,577 116,137 56,619 $ 2003085

Capital Assets Being
Depreciated:

Land Improverments 814,882 272,853 - 1,087,735

Buitdings 4,341,182 53,354 - 4,394,536

Vehicles and Eguipment 4,860,522 293,613 59,837 5,194,298

Infrastructure 24 845,986 210,311 ~ 25,056,297

Total Capital Assets Being

Depreciated 34,082 5772 830,131 59,837 35,732,866

Less Accumulated

Depreciation for:

Land Improverments 404,762 49,344 454 108

Buiidings 2,115,148 95,158 - 2,210,306

Vehicias and Equipment 3,003,089 334,411 50,837 3,277,663

Infrastructure 8,985,789 734,031 - 9,716,820

Total Accumulated
Depreciation 14,508,788 1,209,644 59,837 15,658,895

Governmental Activities
Capital Assets, Net of
Accumulated Depreciation 9 22,487,361




Noles to Financial Statements
December 31, 2009

VILLAGE OF LITTLE CHUTE, WISCONSIN

NOTE 8 - CAPITAL ASSETS (Continued):

Balance Additions/ Deletions/ Balance
111109 Reclassifications Reclassifications 12131109
Business-Type Activities:
Capital Assets Not Being
Depreciated:
Land 2,004,148 - $ - 2,004,148
Construckion in Progress 44,957 676,591 44 957 676,591
Total Capital Assets not
being Depreciated 2,049,106 676,591 44 957 2,680,739
Capital Assets Being
Depreciated:
Land Improvements 4,837,672 - - 4,837,672
Buildings and
Improvements 1,580,908 - 29,600 1,651,308
Vehictes and Equipment 2,358,590 225712 5,038 2,578,264
System 33,089,612 369,510 18,688 34,340,434
Total Capital Asssts
Being Depreciated 42,766,782 595,222 54,326 43,307,678
Less: Accumulated
Depreciation
Water Unallocated 3,532,283 375,329 2066 3,805,646
Sewer Unallocated 1,222,634 140,137 29,569 1,333,202
Stormwater Unallocated 2,718,305 263,250 7,892 2,073,663
Total Accumulated
Depreciation 7,473,222 778,716 3 39,627 8212411
Total Capifal Assels
Being Depreciated Net
of Accumulated
Depreciaton 35,293,560 35,095,267
Business-Type Capital
Assets, Net of
Accumulated Depreciation 37,342,665 _§ 37,776,006
Deprecialion expense was charged to functions as follows:
Governmental Activilies:
General Government $ 22,975
Public Safety 93,116
Public Works, which includes the Depreciation of Infrastructure 607,539
Culture, Recreation and Educalion 186314
Tolal Governmentat Activilies Depreciation Expense 5 1,209,944
Business-Type Activities!
Water Utility 3 340,338
Sewer Uity 166,128
Stormwater Ulility 263,250
Total Business-Type Activities Depreciation Expense § 778,716
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Notes 1o Financial Statements

December 31, 2008

NOTE 9 - LONG-TERM OBLIGATIONS:

The following is & summary of changes in jong-term obligations

Governmental Activities:

Bonds and Notes Payable:

General Obligation Debt
Other Liabililies:
Vested Compensated
Absences
Other Post Employment
Benefils
Lease Obligations to
Communily
Development Authority
Less: Deferred Amount
for Refunding L.oss
Total Cther Liabilities

Total Governmental
Aclivities Long-Tarm
Liabililies

Business-Type Activities:
Bonds and Notes Payable:
Generat Obligation Debt

Revenue Bonds
Less: Deferred Amount for
Refunding Loss

Total Business-Type
Activities Long-Term
Liakilities

Balance

of the Village for the year ended Dacember 31, 2009

Balance Pue Within

11409 Increases Decreases 12131/08 One Year

$ 12,067,893 3% 691,000 $ 2,080,084 $ 10678847 $ 1,990,943
477,060 180,300 205,300 372,000 317,000

169,744 as1,212 216,728 314,228

3,755,000 260,000 3,465,000 275,000
{123,7650) - {11,250) {112,500) o
4,277,994 551,512 5 760,778 4,088,728 . 552 000

3 16,345,925 % 1,212,512 $ 2,840,862 $ 14,747,575 $ 2,682 343
& 5087116 $ - $ 653,940 $ 4,443,176 $ 594680
6,490,000 - 460,000 &,000,000 545,000
{4,897} (1,438) _(3462) B o

$ 11,582,219 $ - $ 1,142,505 $ 10438714 % 1,139,660
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Notes to Financial S{atements
December 31, 2009

NOTE 9 - LONG-TERM OBLIGATIONS (Continued):
General Obligation Debt

All general obligation notes and bonds payable are backed by the {ul faith and credit of the Village. Notes and bonds
in the governmental funds will be retired by future property tax levies or tax increments accumulated by the debt
service fund. Business-type activities debt is payable by revenues from user fees of those funds or, if the revenues
are not sufficient, by future tax levies.

In accordance with Wisconsin Statutes, total general obligation indebtedness of the Village may not exceed five
percent of the equalized value of taxable property within the Village's jurisdiction. The debt fimit as of December 31,
2000, was approximately $34.7 million. Total general cbiigation debt oulstanding at year end was approximately

%$15.1 million.

Date of Final Interest Qriginal Balance
lssuance Maturity Rates Amount 12/31/09
Governimental Activities
General Obligation Debt:
G.0. Promissory Noles 03/01/01 03/01/41 435--445% § 2,750,000 % 520,000
G.0. Promissory Notes 1215102 0301112 3.75 - 3.85% 5,150,000 1,536,949
G.0. Gorporate Purpose 08/01/G3 08/01/18 2.80 - 3.60% 2,478,073 1,874,022
Bonds
2003 Bank Note 00/01/03 09/01/13 4.50% 303,020 147,440
.0. Corporate  Purpose 04/01/06 03/01/20 3.20 - 4.25% 3,815,000 1,388,628
Bonds
2008 State Trust 1112205 G360 4.00% 287,500 85,000
2005 State Trust 11/22/08 03/15/15 4.25% 361,000 258,583
G.0. Promissory Notes 06/01/06 03/0116 3.80-3.875% 1,340,600 1,085,247
G.0. Promissory Notes 03/25/08 03/01/18  2.70~3.80% 4,890,000 3,081,978
2009 State Trust 03/M17/09 Q31517 4.50% 631,000 691,000
Total Governmental Activities General Obligation Debt $ 10,678,847
Business-Type Aclivitias:
Generai Obligation Debt.
G.0. Promissory Notes 12/15/02 03/01/12 3.75 - 3.85% 5,150,000 § 668,051
G.0. Promissory Notes 08/01/03 08/01/18 2.80 - 3.60% 1,726,927 1,305,978
(5.0. Corporate Purpose 04/01/08 03/01/2C 3.20-425% 3,815,000 711,372
Bonds
G.0Q. Promissory Notes 06/01/06 030146 3.80 - 3.875% 864,400 699,763
G.0. Promissory Noles 03/25/08 03/01118 270~ 3.80% 4,800,002 1,058,022

Tetal Business -Type Activities General Obligation Debi $ 4443376

(S
(42



VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Financial Statements
December 31, 2009

NOTE 9 - LONG-TERM OBLIGATIONS (Continued):

Debt service requirements to maturity on the general obligation debt are as foliows:

Governmental Activities
General Obligation Debt

Business-Type Activities
General Obligation Debt

Years Principal Interest Principal Interest
2010 $ 1,990,043 $ 368,226 $ 594,660 $ 145,473
2011 1,689,815 292,910 627,435 126,294
2012 1,500,406 236,170 658,540 104,624
2013 1,013,551 192,286 447,205 86,146
2014 1,009,335 156,343 456,426 210,357

2015 - 2019 3,345,853 301,723 1,592,852 143,350
2620 128,944 2,740 66,058 1,404
Total $ 10,878,847 $ 1,640,408 $ 4,443,176 $ 678,422

Revenue Debt

Revenue bonds are payable only from revenues derived from the water and sewer utilities. Revenue debt payabie at
December 31, 2009 consists of the following:

Water Utility:

Waterworks System
Revenue Bends
Waterworks Sysiem
Revenue Bonds

Sewer Ulility:

Sewer System Revenue
Bonds

Total Business-Type

Date of Final interest Original Balance
Issuance Maturity Rates Amount 12131109
06/01/05 (08/01/20 3.60-4.25% % 2,700,000 § 1,850,000
05/05/08 0801118 3.25% 3,100,000 2,925,000
08/01/056 05/01i20 4,00 - 4.25% 4,575,000 1,225,000

3 6,000,600

Activities Revenue Debt

Debt service requirements io maturity on the revenue debt are as follows:

Business-Type Activities Revenue Debt

Years Principal Interest
2010 $ 545,000 5 213,831
2011 585,000 104,563
2012 600,000 174,153
2013 610,000 153,266
2014 620,000 132,051
2015 - 2019 2,730,000 334,535
2020 310,000 10,309
Total 3 6,000,000 5 1,212,698
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NOTE 9 - LONG-TERM OBLIGATIONS (Continued):

Estimated payments of accumulated employee benefits and other commitments are not included in the debt service
requirements schedules. The compensated absences tiability altributable to governmental activities will be liquidated
primarily by the general fund.

A statutory mortgage lien upon the Village’s utility system and any additions, improvements and extensions thereto is
created by Section 66.066 of the Wisconsin Statutes as provided for in the ordinances creating the revenue bond
issue. The Vilage's system and the earnings of the system remain subject to the fien unti payment in full of the
principal and interest on the bonds.

There are a number of limitations and restrictions contained in the various bond indentures and joan agreements. The
Village befieves it is in compliance with all significant fimitations and restrictions.

See Note 18 for information related to the Village's lease obiigation.

NOTE 10 - GOVERNMENTAL ACTIVITIES NET ASSETS/FUND BALANCES:

Governmental Activities net assets reported on the government-wice statement of net assets at December 31, 2009
includes the following:

Invested in Capital Assets, Net of Refated Debt:

Land b 2,083,085
Other Capital Assets, Net of Accumulated Deprecialion 20,073,97M
Less: Related Long-Term Debt Outstanding, less Unspent Debt Proceeds o (10,315,375}
Total Invested in Capital Assets 11,851,691
Reslricted .
Unrestricted 5,462,837
Total Governmental Activities Net Assets 3 17,334,628




VILLAGE OF LITTLE CHUTE, WISCONSIN
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NOTE 10 - GOVERNMENTAL ACTIVITIES NET ASSETS/FUND BALANCE (Continued):

Fund balances reported in the governmentat funds balance shest at December 31, 2009 are further classified as
follows;

Reserved:
Major Funds:
General Fund:
Non-Current Receivables $ 1,335,747
Prepaid {tems 114,140
Total General Fund 1,449,887
Debl Sarvice Fund — Debt Senvice 39,318

Non-Major Governmental Funds:
Special Revenue Funds:

Community Development Grants — Deferred Loan Receivable 212,298

Tax Incremental District No. 1 - Deferred Loan Receivable 15,124

Small Business Micro Loans — Loan Receivable 93,992 _
Total Non-Major Governmental Funds AN
Total Reserved Fund Balances $ 1,810,616

UnreservediDesignated:

Major Funds:
General Fund;

Subsequent year expenditures $ 267,069
Tax Incremental District No. 2 ~ Subsequent year expenditures 263.403
Tax Incremental District No. 3 —~ Subsequent year expenditures 734,051
Street Improvement Revolving — Fuiure debt service 1,979,036
Construction Projects — Construction projects 363472

Total Major Funds 3,807,031

Non-Major Funds:
Special Revenue Funds Designated For Subsequent Year Expenditures:

Community Development Grants 100,247
Small Business Micro Loan Program 71,687
Fagade Renovation Loan Program 150,212
Fire Donations 215601
Park Improvements 41,747
Aquatics 45 568
Beautification 4,758
Library/CIVIC Center 12,873
Crime Pravention 2,215
Fromotionai 34,658
Tax Incremental Districi No. 2 263,403
Tax Incremental Districl No. 4 77,305
Gapital Projects Funds Designated For Subsequent Year Expenditures:
Eguipment Revolving 645,467
Facility and Equipment Improvement ) 173,664
Total Non-Major Funds 1,518,759
Total Unreserved/Dasignated Fund Balances 3 5,183,790
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NOTE 10 - GOVERNMENTAL ACTIVITIES NET ASSETS/IFUND BALANGE (Continued):

Unreserved/Undesignated (Deficit):

Major Fund:
General Fund 3 1,128,253

Non-Major Funds:
Special Revenue Funds:

Tax incremental District No. 1 (Deficit) (o84 283)
Total Unreserved/Undesignated Fund Balances § 871970

s S

NOTE 11 - INDIVIDUAL FUNDS DISCLOSURES:
Excess Expenditures Over Appropriations

Capital outlay had $136 of actual excess expenditures over budgetary appropriations for the year ended December
31, 2008,

The following individual funds had an excess of expenditures over appropriations at the legal level of budgetary
control for the year ended December 31, 2009,

Special Revenue Funds:

Tax Incremental Financing District No. 4 $ 2,878
Fire Donations 2,161
Reautification Fund 1,064
Library and Civic Fund 1,764
Capital Projects Funds:
Street Improvement Revolving 10,065
Equipment Revolving Fund 354
Facility and Technology Fund 5,483
Debt Service Fund 16

Deficit Balances

Generally accepted accounting principles require disclosure of individual funds thal have deficit balances at year end.
As of December 31, 2008, the following individual fund held a deficit balance:

e Fund _ . Amount o Reason
Special Revenue Funds:
Tax Incremental District No. 1 § 239,162 Remaining development cosis 10

he recavered over {ime
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NOTE 12 - DEFINED BENEFIT PENSION PLAN:

Al eligible Village of Little Chute employees participate in the Wisconsin Retirement System (System), a cost-sharing
multiple-empioyer defined benefit public employee retirement system (PERS). All permanent employees expected to
work over 600 hours a year are eligible to participate in the System. Covered employees in the General category and
the Protective Qccupation with Social Security category are required by statue to contribute 5.9% and 5.0%,
respectively, of their salary to the plan. The Vilage generally makes these contributions to the plan on behalf of
employees. The Village is required to contribute an actuarially determined amount necessary o fund the remaining
projected cost of future benefits.

The payroll for Vilage employees covered by the System for the year ended December 31, 2009, was $3.2 million;
the Village's total payroil was $3.5 million. The total required contribution for the year ended December 31, 2009, was
$374,724, or 11.6% of current payroll. Of this amount, 100% was contributed by the Village for the current year. Total
contributions for the years ended December 31, 2008 and 2007 were $378,116 and $383,920, respectively, equal-to

the required contribution for each year.

Employees who retire at or after 65 (54 for protective occupation employees with less than 26 years of service, 53 for
protective occupation employees with more than 25 years of service), are entitled to receive a retirement benefit.
Employess may relire at age 55 (50 for protective occupation employees), and receive acluarially reduced benefits,
The factors influencing the benefit are: (1) final average earnings, (2) years of creditable service and {3) a formula
factor. Final average earnings is the average of the employee's three highest year's earnings. Employees terminating
covered employment before becoming eligible for a retirement benefit may withdraw their contributions and, by doing
so, forfelt all rights to any subsequent benefit. For employees beginning participation on or after January 1, 1960 and
no longer actively empioyed on or after April 24, 1998, creditable service in each of five years is required for eligibility
for a retirement annuity. Participants employed prior to 1990 and on or after April 24, 1998 are immediately vested.

The System also provides death and disability benefits for employees. Eligibility for and the amount of all benefils are
determined under Chapter 40 of Wisconsin Statutes. The Syslem issues an annual financial report, which may be
obtained by writing to the Department of Employee Trust Funds, Post Office Box 7931, Madison, WI 53707-7931.

NOTE 13 - VOLUNTEER FIRE DEPARTMENT LENGTH OF SERVICE AWARDS PROGRAM:

Effective July 1999 the Village created a length of service awards program (“Program”) for its volunteer fire
department members. The Village administers the Program, a singie-employer defined benefit pension pian, which is
reported in the Pension Trust Fund. All active fire department members age 18 and older who have completed the
department’s probationary period are eligible for the Program.

The Program provides life insurance death benefits of $25,000 for eligible membears under age 60. Members who
reach age 60 wilh 5 or more years of active service are entitied to monthly retirement benefits. The amount of the
monthly benefit is $4 for each year of credited service for 10 years certain. The Vilage has soie authority to amend
the Program and issues a publicly available financial report that includes financial statemenis and required
supplementary information.

Members of the department are not required to contribute to the Program urless they wish lo continue the fifa
insurance benefit upon reaching age 60. The Village makes all contributions to the Program. The Vilage has
contributad $56,474 in 2009, $34,506 in 2008 and $30,730 in 2007 which equaled the annual pengion cost for each
year. The actuarially determined contribution required for the year 2009 was $42,786.

The annual required contribution was determined as part of a December 31, 2009 actuarial valuation wusing the
individual aggregate actuarial cost methed. The aggregate method does not identify or separately amorlize unfunded
actuarial liabilities, They are amortized through normal costs. The allocation of costs by individuat is based on the
prior year's allocated assels plus prior year normal cosls. The actuarial assumplions included a 5 26% relurn on
investments. There is no net pension obligation at December 31, 2000, A separate audiled report of the Pregram i
not avaitable.
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NOTE 13 - VOLUNTEER FIRE DEPARTMENT LENGTH OF SERVICE AWARDS PROGRAM {Continued):

As of January 1, 2009, the most recent valuation date, the Program was 39.8% funded. The aciuarial acerued fiability
tor benefits was $260,748 and the actuarlal value of assels was $103,952, resulting in an unfunded liability of
$156,796. The unfunded liabitity as January 1, 2008 was $131,871.

NOTE 14 - TAX INCREMENTAL DISTRICTS {TiD):

The Village of Little Chute has four Tax Incremental Districts (T!D)} that were created under the provisions of
Wisconsin Statuie Section 658.46. The purpose of that section is to aliow a municipality to recover development and
improvement cosis in a desighated area from the property taxes generated on the increased value of the property
after the creation date of the district. The tax on the increased valte is called a tax increment.

TID No. 4 was formed to financially assist the Village in effeciuating downlown redevelopment {o increase economic
vitality in downtown Little Chute and accentuate the Village's historical sites and Village's Duich heritage.

TID No. 2 and TID No. 3 were formed to install public Wtilities and streets on unimproved properly together with such
development incentives that will allow industrial deveiopment to oceur.

TID No. 4 was formed to promote industrial development by expansion of the street infrastructure along with pay-as-
you-go developer incentives.

The Statutes specify the period of ime after creation date for a TID to incur project costs eligibie for financing from tax
increments. The Statutes further specify the period of time the TiD may collect tax increments to repay project costs
including principal and interest on long-term debt issued by the Village to finance such improvements. Project costs
uncollected after the final dissolution date are absorbed by the municipality.

Last Date To
Incur Project Final Dissolution
Creation Date Costs __Date
TiD No. 1 1690 2012 2017
TID No. 2 1966 2018 2023
TID No. 3 1899 2017 2022
TID Ne. 4 2007 2025 2030

The Village has financed development and public improvement cosls in its TIDs through the issuance of general
obligation long-term debt. Project costs have been reported primarily as Speciat Revenue Funds expenditures. Tax
increments will be reported as Special Revenue Fund revenues and will be used to meet maturing debt obligations
incurred to provide financing for development and public improvement costs within the tax incremental districts. The
following is a summary of significant financial inforralion of the TiDs No. 1, No. 2, No. 3 and No. 4 through December
31, 2008

61
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NOTE 14 - TAX INCREMENTAL DISTRICTS (TID) (continued):

TID No. 1 TiD No. 2 TID No. 3 TID No., 4
Tax Increment Revenue for 2009 § 20983 § 54934 §  eer17 5 128,897
Project Activity through December
31, 2009:
Revenues:
Tax Increments $ 1,573,317 $ 3.953927 $ 4,836,916 $ 128,857
Other 225,419 1,997,644 1,309,242 1,805
Total Revenues 1,788,736 5051571 5046158 130,862
Expenditures!
Project Costs 2,358,859 5,264,458 7,891,797 53,3568
Interest and Related Net Costs 728,737 2,887,258 876,372 -
Total Expendifures 3,087,506 9,161,716 5,568,168 53,338
Unrecovered Costs al December 31,
2009 $ 1,298,860 $ 3,200,145 $ 292201 3 -
TID Periion of Debt Quistanding at
Decermnber 31, 2002 $ 1,050,699 $ 3,463,548 $ 3,640,028 $ -
TID Advances from Other Funds at
December 31, 2008 % 356,000 3 B4 747 $ - ) -

NOTE 15 - RISK MANAGEMENT:

The Vilage is exposed to various risks of loss related to torts; theft of, damage to, or destruction of assets; errors and
omissions; injuries to employees; employee health claims; unemployment compensation claims, and environmenial
damage for which the Village purchases commercial insurance.  There has been no reduction in insurance coverage
from the prior year. Insurance settlements for claims resulting from the risks covered by commercial insurance have
not exceaded the insurance coverage in any of the past three years.

NOTE 16 - COMMITMENTS AND CONTINGENCIES:

Erom time to time, the Village is party to various pending claims and legal proceedings.  Although the outcome of
such matters cannot be forecasted with certainty, it is the opinion of management and the Village's atiorney that the

fikelihood is remole that any such claims or proceedings will have a material adverse effect on the Village's financial
position or results of operations.

Funding for the operating budget of the Village comes from many sources, inciuding property texes, grants and aids
from other units of government, user fees, fines and permnits, and other miscellaneous revenues, The State of
Wisconsin provides a variety of aid and grant programs which benefil the Village. Those aid and grant programs are
dependent on continued approval and funding by the Wiscensin governor and legislature, through their budget
processes, The Stale of Wisconsin is currenily experiencing budget probtems, and is considering nuUmerous
atternatives including reducing the aid to lecal governments. Any changes made by the State 1o funding or eligibility

of local aid programs could have a significant irpact on the future operating results of the Village.

The Village is located on the Fox River, which contains PCB contamination. Industries located along the Fox River
have been notified by the Environmental Protection Agency (EPA) that they are potentially responsible for the
cortamination. The industries have argued that municipal sewer ulilities aiso contributed lo the contarmination, and
should participate in the cleanup costs. The Village has not been notified by the EPA that it is a potentially resporsible
party, but may be in the future. Cleanup methods are being proposed and tasied. The cost of any cleanup of the river
is not know at this ime, in parnt because a cieanup method has not been selecled. The Village does not have any
inforrnation thal wouid enable i to determine its share, if any, of any cleanup costs.
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NOTE 17 - JOINT VENTURES ~ LIBRARY BOARD AND POLICE SERVICES:

As authorized In the state statutes, the Village of Little Chute joined the Village of Kimberly in 1994 to establish and
operate a joint library hoard (Board). Four members of the joint library board are appointed by each Village. The

Villages are responsible for owning and maintaining their own library facilities. All other library assets are controlled by
the Board,

The operating and capital budgets are funded by contributions from gach government. Each Village's share of the
budge!, assets, liabilities and equity is 50% proportional lo population and 50% proporiional to equalized valuation. At
December 31, 2009, Litle Chute's financial share of the Board is approximately 81%, and its share of the 2009
budget, which is reported in the Library/Civic Center Special Revenue Fund, was $251,258. Financial statements for
the Board, which are audited by other auditors, may be obtained from the Village of Kimberly.

The Village of Little Chute joined the Village of Kimberly in 1895 to establish a joint police department {Department) to
provide police protective services to both communities. Three members of the joint police commission are appointed
by each Village. All assets of the respective police depariments, with the exception of real estate and buildings, were

joined under the agreement.

The operating and capital budgets are funded by contributions from each government. Each Village's share of the
budget, assels, liabilities and equity is 50% proportional to population and 50% proportional to equalized valuation. At
December 31, 2009, Little Chute's share of the pafice depariment is approximately 81% and its share of the 2009
hudget was $1,712,950, which is reported as a transfer out of the General Fund. The Village of Little Chute serves as
the fiscal agent of the joint police department, which Is included in the Village's special revenue funds.

NOTE 18 - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS:

The governmental fund balance sheet includes a reconciliation between fund halance — tofal governmental funds and
net assels — governmental activities as reported in the government-wide statement of net assets, One element cf that
reconciliation explains that “some liabilities, including tong-term debt, are not due and payable in the current pericd
and, therefore, are not reported in the funds.” The details of this $14,943,661 difference in tiabilities is as follows!

Bonds and Notes Payable % 10,678,847
Other Liabilities 4,068,728
Accrued Interest 496,086
Net Adjustment to Reduce Fund Ralance - Total
Governmental  Funds to  Arrive at Net Assels -
Governmental Activitias 3 14,943 661

NOTE 19 - COMPONENT UNIT:

This report contains the Community Develepment Authority of the Village of Littie Chute (the CDA), which is included
as a component unit. Financial information is presented as a discrete coMN in the staternent of net assets and
statarnant of activities.

In addifion to the basic financial statements and the preceding notes to the financial staterents which apply, the
following additional disclosures are considered necessary for a fair presentation.
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NOTE 19 - COMPONENT UNIT (Continued):

Community Development Authority

Basis of Accounting/Measurement Focus
The CDA prepares its financial statements in accordance with generally accepted accounting principles. The
accounting records are kept on the accrual basis of accounting and flow of economics resources measurernent

tocus. The CDA has elected not to apply FASB accounting standards issued after November 30, 1988

Cash and Investments
The CDA maintains common cash accounts at the same financial institutions utilized by the Village. Federal
Depository Insurance and the State of Wisconsin Guarantee Fund insurance apply to the Village of Litile Chute as
an individual municipality and, accordingty, the amount of insured funds is not determinable for the CDA.

Long-Term Ohligations

Long-term Obligations activity for the year ended Dacember 31, 2009 was as follows:

Amounts
Balance Balance Due Within
GDA - 1/1/09 Increases Decreases 12/31/2009 One Year
Lease Revenue
Bonds $ 3,755,000 $ - § 280,000 $ 3,495,000 3 275,000
Compenent unit revenue bonds payable at December 31, 2009 consists of the following:
Original
Date of Final Indebted- Balance
CDA Issue Maturity Interest Rate Ness 1213112008
Lease Revenusa
Bonds 02/27102 03/01/19 4.25 - 5.10% $  1,915000 $ 1,735,000
Lease Revanue
Bonds 05/12/04 03/01/1¢ 3,20 — 4.40% 2145000 1,760,000
Total Component Unit Revenue Debt § 3,486,000

A rasarve in the amount of $460,873 has been established to secure the bonds. The bonds are payabie from revenue
on a lease with the Village. The Village leases the infrastruciure installed with the lease revenue bond proceeds. Title
to the infrastructure will be transferred to the Village upen repayment of the bonds. The rent under the lease is
payable by the Village in amounts equai o bond maturities. The Village expecis to use future Tax incrementat District
No. 2 revenues to finance its obligations under the lease.
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NOTE 19 - COMPONENT UNIT (Continued):

Debt service requirements on the lease revenue honds foliow:

Years Principal Interest
2010 b 275,000 $ 147,737
2011 290,000 136,983
2012 205,000 125,418
2013 325,000 112,655
2014 338,000 98,521

201519 i 1,875,000 240,186
Total $ 3,495,000 b 861,501

NOTE 20 - FUTURE ACCOUNTING STANDARD:

Early in 2009, the Governmental Accounting Standards Board (GASB) approved Staternent Na, 54. This Statement
expands the classifications of fund batance from reserved and unreserved {0 nongpendable, restricted, cammitted,
assigned, and unassigned, and revises the definitions of special revenue, capital projects, and debt service funds.
GASR Statement 54 Fund Balance Reporting and Governmental Fund Type Definitions is effective for the Vilage of
Little Chute in 2011. The Village has not yet determined the effect of this Statement on its financial statements.

NOTE 21 - LIMITATIONS ON THE VILLAGE'S TAX LEVY:

Wisconsin statutes limit the amount of revenues Villages may derive from property taxes, unless a higher amount has
been approved by a referendum. The 2000 - 2011 state budget bill, 2008 Wisconsin Act 28, imposes properiy 1ax levy
limits on municipaliies in 2009 and 2010. in 2009 & municipality was afiowed {o increase its levy over the amount it
levied in 2008 by no mare than 3 percent or the percentage increase in equalized value due to net new construction,
whichaever is greater. The 3% levy limit imposed under Act 28 also applies in 2010 and sunsets on December 31,
2010. The levy fimit does not apply to a municipality’s debt service on general obligation debt authorized on or any
time after July 1, 20086,

NOTE 22 - OTHER POST-EMPLOYMENT BENEFITS:
Plan Description

The Village administers a single-employer defined benefit post-employment heaithcare pian. The plan provides
nealth insurance coverage from retirement (0 deally for employees hired prior {0 September 1, 1980 and their
spouses. The henefils are provided through the Village's group medical insurance plan, which covers both active and
retired members. The entire cost is paid by the Vilage. Funding for these costs is provided out of the general fund.
The Vilage funds these post-employment henefits on a pay-as-you-go hasis, accordingly no liability is recognized
wilthin the fund financial statements. However a liability is recorded for the unfunded Hability on the government-wide
financial statements beginning on January 1, 2008 as aliowed under Government Accounting Standards Board
Staterment No. 45, As of December 31, 2008 the plan nad 22 retirees receiving benefits and 2 active participants. The
pian does not issue a separate stand-alone financial statement.



VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes fo Financlal Statements
December 31, 2009

NOTE 22 - OTHER POST-EMPLOYMENT BENEFITS {Continued):
Net OPEB Liability

The Village's annual other post-employment henefits (OPEB) cost (expense) is calculated based on the annual
required contribution (ARC), an amount determined through an actuarial valuation as of December 31, 2008. The
ARC represents a level of funding that, if paid on an ongeing basis, is projected to cover normal cost each year and
amortize any unfunded actuarial liabilities over a period of 30 years.

The following table shows the components of the Village's annual OPEB cost for the year, the amount actually
contributed to the plan, and the changes in the Village's net OPEB obfigation:

Annual Required Contribution & 364,134
Interest on net OPEB obligation 7,487
Adjustment to annual required contribution ~(10,409)
Annual OPERB cost (expense) 361,212
Contributions made (216,728)_
Increase in net OPEB Liability 144,484
Net OPEB Liability — beginning of year 189,744
MNet OPEB Liability — end of year 3 314,228

Trend Information

Trend information gives an indication of the progress made in accumnulating sufficient assets to pay benefits when
due. The Vilage implemented GASB Statement No. 45 as of January 1, 2008. Due to this timing only two years are
prasented.

Fiscal Percentage of Net

Year Annual Annuai OPEB OPEB

Ended OFEB Cost Cost Contributed Liahility
12/31/2008 $350,187 52.1% $169,744
12/31/2009 $361,212 60.0% $314,228

Funded Status

As of December 31, 2008, the most recent actuarial valuation date, the plan was 0% funded. The actuarial acerued
fability for benefits was $6,071,691 and ihe actuarial value of assels was $0, resulting in an unfunded actuarial fiabiity
(UAAL) of 36,071,691, The covered payroll (annuat payroit of active employees covered by the plan) was $154671,
and the ratio of the UAAL 1o the covered payroll was 3,926%.
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NOTE 22 - OTHER POST-EMPLOYMENT BENEFITS {Continued}):
Actuarial Methods and Assumptions

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions about the
probability of occurrence of events far into the future, Examples include assumptions about future employment of
active empltoyees, mortality, and the healthcare cost trend. Amounts determined regarding the funded staius of the
ptan and the annual required contributions of the employer are subject to continual revigion as actual results are
compared with past expectations and new estimates are made about the future. The schedule of funding progress,
presented as required supplementary information following the notes to the financial staternents, would present
multiyear trend information about whether the actuarial value of the plan assets is increasing or decreasing over time
relative to the actuaria! accrued liabilities for benefits. As ihis is the second year the Village has implemented GASB
Staternent No. 45, this information is presented for the current and prior year oniy.

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as understoed by
the employer and the plan members) and include the types of benefits provided at the time of each valuation. The
actuarial methods and assumptions used include technigues that are designed to reduce the effects of shori-term
volatitity in actuarial accrued liabilities and the actuaria) vaiue of assets, consistent with the long-term perspeciive of
the calculations,

In the December 31, 2008 actuarial valuation, the unit credit actuarial cost method was used. The actuaral
assumptions included a 4% discount rate, WRS mortality rates for active and retired participants and an annual
healthcare cost trend rate of 9.5% initiatly, reduced by decrements to an ultimate rate of 6% after ten years. The
actuarial value of pian assets was not determined as there were no plan assets as of the valuation date. The UAAL is

being amortized using the level dollar method on a closed basis. The remaining amortization period at December 31,
2008 was 18 years,
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VILLAGE OF LITTLE CHUTE

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual
General Fund
For the Year Ended December 31, 2009

Budgeted Amounts Varlance -
Actual Favorabte
Original Final Amounts {Unfavorable)
REVENUES:
Taxes $ 2,244,276 § 2244276 % 2,241,358 & (2,917)
Intergovernmentai 2,475,500 2,502,300 2,503,713 1,413
Llcenses and Permils 69,100 69,100 48,630 {20,470}
Public Charges for Services 97,950 97,850 104,843 6,803
intergovernmentat Charges for Services 18,000 19,000 21,680 3,680
fines and Forfeilures 107,000 107,060 149,045 2,045
investment income 170,000 170,000 84,437 {85,563)
Interest on Advances 54,000 54,000 56,356 2,356
Other 132,000 136,600 167,745 31,145
Total Revenues 5,367,826 5,300,226 5,337,808 (61,418)
EXPENDITURES:
General Government 1,154,587 1,176,112 1,112,487 63,625
Public Safety 667,520 675,045 654,350 20,696
Public Waorks 1,493,858 1,517,058 1,347,532 169,526
Culture, Recreation and Education 578,525 583,125 $47,902 35,223
Conservation and Developmeant 14,750 14,750 8.816 5,834
Capital Outiay - 106,000 106,136 {136}
Total Expenditures 3,908,240 4,072,001 3,777,223 294,868
EXCESS OF REVENUES OVER EXPENDITURES 1,458,586 1,327,135 1,560,585 233,450
OTHER FINANCING SQURCES {USES):
Sale of Village Properlies - - 200 200
Transfers In 200,005 200,575 200,575 -
Transfers Qut {(1,711,586) (2,332,385} {2,356,571) (24,206}
Total Other Financing Sources {Uses) (1,511,586) {2,131,780) (2,155,798) (24,008)
NET CHANGE IN FUND BALANCE 5 (53,0000 % {804,6535) (585211) § 209,444
FUND BALANCE - BEGINNING 3438420
FUND BALANCE - ENDING $ 2,843,200

Sen Notes for Budgetary Comparison Schedules
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VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actugj
Tax tncremental Finaneing District No. 2 Fund
For the Year Ended December 31, 2009

Variance -
Favorabie
Original Budgst Actual {Unfavorable)
REVENUES:
Tax Increment $ 542,100 % 542100 % 549342 § 7,242
Intergovemmeniai:
Other Slale Aid . - 4,408 4,408
Other 8,000 6,000 8,761 2,761
Special Assessments 27,000 27,000 1,835 (25,165)
Inierest on Special Assessments 4,000 4,000 255 {3,745)
Investment Income 3,500 3,500 iess {1,802)
Total Revenues 582,600 582 600 566,299 {16,301}
EXPENDITURES:
Current:
Conservalion and Development 30,70C 30,700 41,832 {11,232)
Gebt Service:
Principal 260,000 260,000 260,000 -
Inerest and Fiscal Charges 189,822 169,522 169,908 30,013
Total Expenditures 480,622 480,622 451,841 16,781
EXCESS OF REVENUES
OVER EXPENDITURES 101,978 101,978 104,458 2,480
OTHER FINANCING USES:
Transfer Out (90,625) {90.625) {90,625)
NET CHANGE IN FUND BALANGE $ 11,353 § 11,353 13833 8 ___ =a4B0
FUND BALANCE - BEGINNING 249,570

FUND BALANGE - ENDING $ 263,403

See Noles for Budgelary Comparisen Scheduies
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VILLAGE OF LITTLE CRUTE
Scnedule of Revenues, Expenditures, and Changes in Fund Batance
Budget and Actua
Tax Incrementat Financing Dislfict No. 3 Fund
For the Year Ended December 31, 2008

Budgeted Amounts Variance -
Actual Eavorable
Qriginal Final Amounis {Unfavorable}
REVENUES:

Tax Incramsnt $ 978,400 3 a78,400 3% g7 117§ 18,717

Inlergovernmental 435,000 336,000 378,148 42,146

Assessment Interest 1,400 1,400 926 (474)

Invesiment Income 13,600 13,000 12,843 {57}

Developer Agraements 7.000 7,000 1,543 (5,457}

Total Revenues 1,434,800 1,335,800 4,390,675 54,875
EXPENDITURES:

Conservation and evelopment 1,282,510 349,700 460,669 {110,969)
EXCESS OF REVENUES OVER EXPENDITURES 152290 esea0o 980,006 (56.094
OTHER FINANCING USES:

Transfers Out {607,000) {507,008) {606 566) 24
NET CHANGE N FUND BALANCE 3 (454,710) % 379,100 323,040 % (56,060)
FUND BALANGE - BEGINNING e m
FUND BALANCE - ENDING § 734,051

Spa Nojes Jor Budgelary Comparnisen Schedules
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VILLAGE OF LITTLE CHUTE

Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budgei ang Actual
Consofidated Poiice Services Fund
For the Year Ended December 31, 2009

Budgeted Amounis Variance -
Actoal Favorable
Original Final Amounts {Unfavorable)
REVENUES:
Infergovernmantal $ 1,085,514 § 1,056,856 & 1071184 ¥ 14,3538
Licenses and Permits 3,200 3,200 2.562 (638)
Public Charges for Services 1,200 1,200 3,900 4,700
intergovernmental Charges for Service 3,400 3,600 4,241 1,291
Fines 2,500 2,500 345 {2,185)
Contributions 1,000 1,000 1,300 300
Other 5,600 5,000 11,168 5,189
Total Revenues 1,072,414 1,073,786 1,094,771 21,015
EXPENDITURES:
Public Safety 2,718.000 2,721,500 2,762,276 (49,778)
Capital Outlay 45,000 46,000 50,685 (4,685}
Total Expenditures 2,764,000 2,767,500 2,812,861 (45,461)
OFFICIENCY OF REVENUES OVER EXPENDITURES (%.681,586) (1,693,744) (1,718,180} {24,448)
OTHER FINANCING SOURCGES:
Sale of Village Property 5,000 5,000 §,240 240
Transfer in from General Fund 1,686,586 1,668,744 1,712,850 24,206
Total Other Financing Sourees 1,691.586 1,603,744 1,718,180 24 446
NET CHANGE IN FUND BALANCE 3 -9 s -

FUND BALANCE - BEGINNING

FUND BALANGE - ENDING

See Notes for Budgetary Comparison Schedules
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VILLAGE OF LITTLE CHUTE, WISCONSIN
Notes to Budgetary Comparisan Schedules
December 31, 2009

BUDGETS AND BUDGETARY ACCOUNTING:

The Village follows these procedures in establishing the budgetary data refiected in the budgetary schedules:

Prior to the end of September, the department heads submit to the Vilage Administrator proposals for the
operating budget for the fiscal year which commences the following January 1. The Proposed Operating Budget
includes proposed expenditures and the means of financing them.

The Village Administrator submits the Executive Budget to the Village Board prior to October 1.

Public hearings are conducted at the Vilage Administration building to obtain taxpayer comments on both the
Proposed and Executive Budgets.

The budget is legally enacted through passage of a resolution prior to December 31.

The budget as enacted includes total expenditures at the department (cost center) level for the General Fund and
at the total fund expenditures level for other funds. Expenditures cannot legally exceed appropriations at this level
without two-thirds Village Board approvai. Management may not amend the budget without Vilage Board
approvai.

Transfers between funclions and transfers from the reserve for contingencies require approval by a two-thirds
affirmative vote of the Board.

Formal budgetary integration is employed as a management control device during the year for ali funds budgeted
individually. Budgets are iegally adopted for the General Fund, Special Revenue Funds, Debt Service Funds and
Capital Projects Funds. Debt Service Funds are budgeted at the total fund type level and not individually.

Budgets lapse at year-end. Encumbrance accounting is not used.

Supplemental budget appropriations were approved as foliows during the year:

General Fund $ 162,851
Consolidated Police Services 3,500

BASIS OF ACCOUNTING

The budget is prepared on the same madified accrual basis of accounting as applied to the governmental funds in the
hasic financiat statements.
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VILLAGE OF LITTLE CHUTE
SCHEDULE OF FUNDING PROGRESS OF MET QPES LIABILITY

Actuarial
Agtuarial Accrued Uniunded UAAL as &
Actuarial Value of Liabilily (AAL) AAL Funded Coveted Percentage of
Valuation Assels - Projected Unit  {UAAL) Ratio Payroil Covered Payroll
Dala {a} {b) (b-a} (a\b} {c) {(b-ahe)
December 31,2068 & - 8 5,071,691 % 6,071,691 0% % 224,175 2708%

NOTES:

1: The Vihage is required to present the above information for the thrae most recent actuarial sludies, The ahove referercad study was performed
as of December, 31, 2008 and was the firsl and only study performed.

9: The data presented in this schedule was taken from the report issued by lhe actuary, except the Covered Payroll dala was
supplied by the Village.

3 The Village used the unit credit acivarial cost method for calculation of the AAL.



SUPPLEMENTAL INFORMATION



STATISTICAL SECTION

This section of the Village of Little Chute’s Comprehensive Annual Financial Report
presents detailed current and historical information as a context for understanding what the
financial statements, note disclosures, and required supplemental information says about
the Village’s overall financial condition.

Contents ~ Page
Financial Trends 101 - 106

These schedules contain trend information to help the reader
understand how the Village’s financial performance and
overall status has changed over time.

Revenue Capacity 107 - 110
These schedules contain information to help the reader assess
the Village’s most significant local revenue source, the property tax.

Debt Capacity 111 - 116
These schedules present information to help the reader assess
the affordability of the Village's current levels of outstanding debt
and the Village's ability to issue additional debt in the future to
maintain and expand its infrastructure.

Demographic and Economic Information 117 - 118
These schedules offer demographic and economic indicators to
help the reader understand the environment within which the
Village's financial activities take place and to help make
comparisons over time and with other governments.

Operating Information 119-121
These schedules contain information about the Village's
operations and resources to help the reader understand how the
Village's financial information relates to the services the Village

provides, the assets it maintains, and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year. The Village implemented
GASB Statement 34 in 2003; schedules presenting government-wide information include
data beginning in that year.



CAPITAL PROJECTS FUNDS

Capital Projects Funds are used to account for financial resources to be used for the
acquisition or construction of major capital facilities or assets other than those
financed by proprietary funds and trust funds. Resources are derived from general
obligation bond and note issues, special assessments to property owners, certain
federal grants, tax levies, and other specific receipts.

Street Improvement Revolving (major fund)
To account for the receipt of special assessments levied and the disbursement of
funds necessary to improve public streets.

Equipment Revolving
To account for the receipt of designated monies including proceeds of borrowing
and the disbursement of funds to purchase Village fleet equipment.

Facility and Technology Improvement

To account for the receipt of designated monies and the disbursement of funds to
purchase, construct or replace Village public facilities and information services
technology and equipment.

Construction Projects (major fund)

To account for the design and construction of various projects including street paving,
bridge work, and other projects not accounted for in other funds. The projects are
financed by a combination of cash-on-hand and long-term general obligation debt
financing.

DEBT SERVICE FUND

(major fund)

Debt Service Fund is used to account for the accumulation of resources for and the
payment of, general long-term debt principal, interest and related costs, excluding
those accounted for in proprietary funds.



VILLAGE OF LITTLE CHUTE
Gombining Batance Sheet
Nonmajor Governmental Funds
Becember 31, 2009

Spegial Revenug Funds

Community Small Fagade
Development Busingss Rencvation Fire Park
Grants Migro Loans Loans Donations lipprovement
ASSETS:
Cash and investments 3 100,247 % 71687 3% 150,212 % 216601 $ 371,707
‘taxes Receivable . . - . 17,481
Other Receivables . . R . .
Loans 212,298 93,992 - - -
Accrued interest . - - -
Resiricied Cash and Investmenis - - - - 12,548
TOTAL ASBETS 3 312545 § 165,679 § 150,212 § 215601 3§ 401,707
LIABRILITIES AND FUND BALANCES (DEFICIT):
Liabilities:
Accounts Payable $ - -5 3 . .
Deferrad Revenue - - - - 30,000
Advances from Other Funds - - - - ......8%0.000
Toinl Liabilities - - “ 360,000
Fund Balances (Deficit).
Reaservad
Deferred Loan Receivable 212,298 93,042 -
Unreserved
Designated 100,247 71,687 180,212 216,601 41707
Undesignated {Deficit) - - - - .
Total Fundl Balances {Deficif) 312,545 165,678 150,217 215601 41,707
TOTAL LIABILITIES AND
FUND BALANCES {DEFICIT} 3 342,545 $ 165,679 3 150,212 % 215601 % 401,707




Speclal Revonue Funds

Library/
Clvic Crime TiD D
Aguatics Beautification Center Preveniion Promaotignal No, 1 No, 4
3 52,173 3 4756 8 74,239 % 2215 8 34,658 & 100,352 3 78,194
52,352 212,315 - B 132,035 72,864
. . - 1,000 -
- - - 15,121 -
- - - - 365 -
37,648 v 152,685 - - 94,4951 52,387
3 142 173 3 4756 % 436239 3 2,215 § 34,658 8§ 343,824 3 203,452
$ 5805 % $ 58,566 § 3 $ .5 889
30,000 - 385,000 226,980 125,258
» - - 356,000 -
. 95,608 - 423 566 - 582,986 126,147
19,121
46,568 4,785 12,673 2,215 34,658 . 77,305
- - - - - (254,288) .
46,588 4,755 12,673 2,215 34,658 {23562y 71305
3 142,173 3 4786 % 436,239 § 2215 3 34,658 3 343,624 § 203,452




VILLAGE OF LITTLE CHUTE
Combining Balance Sheet - Continued
Nonmajor Governmental Funds
December 31, 2008

Capital Projects Funds Total
Nonmajor
Equipment Facitity and Governmental
Revolving Tachnology Funds
ASSETS:
Cash and Investments $ 845467 B 175,624 % 2,074,131
Taxes Receivable 14,542 29,084 530,640
Other Receivables . - 1,000
L.cans - - 321,411
Accrued Interest - . 365
Restricted Cash and nvesiments 10,458 20,916 381,604
TOTAL ASSETS $ 870,467 % 226624 § 3,309,151
LIABILITIES AND FUND BALANCES (DEFICIT):
Liabilities:
Accounts Payable $ - % 1,860 % 67.020
Deferred Revenue 26,000 50,000 912,244
Advances from Other Funds . - 886,000
Total Liabilities 25,000 51,960 1,665,264
Fund Balances {Deficit):
Reserved
Deferred L.oan Receivable - - 321,411
Unreserved
Designated 645,467 173,604 1,578,759
Undesignated (Deficif} - - (254,283)
Tetal Fund Balances {Deficit) ) 545,467 173,664 1,643,887
TOTAL LIABILITIES AND
FUND BALANGCES {DEFICIT) 3 670,467 % 726624 % 3,309,151
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VILLAGE OF LITTLE CHUTE
Combining Statement of Revenues, Expenditures and Changes in Fund Balances (Deficits)
Nonmajor Governmental Funds
For the Year Ended December 31, 2000

Special Revenue Funds

Gommunity Small Fagade
Development Businass Ranovation Fire Park
Grants Micro Loan Loans Donations Improvement
REVENUES:
Taxes $ - % - § - 3% - % 40,000
Intergovernmental - - - - -
Investment income 9,751 4,978 212 3,474 2,773
Public Charges for Services - - - - 3,560
Contributions - - - - 25,310
Other - - - - -
Total Revenues 9,751 4,978 212 3,474 71,643
EXPENDITURES:
Current:

Culture, Recreation and Educalion - - - -

Conservation and Davelopment - - - - -
Capital Qutlay - - - 2,161 402,244
Interest and Fees - “ - - -

Total Expenditures - - - 2,161 402,244
Excess of Revenues Over
{Under} Expenditures 9,751 4,876 212 1,313 (330,601)
OTHER FINANCING SCURCES (USES):
Debl Proceeds - - - - -
Transfers In - - 150,000 25,000 330,000
Transfers Out - - - - -
Total Other Financing Sources {Uses) - - 150,000 25,000 330,000
NET CHANGE N FUND BALANCES (DEFICITS) 9,751 4,976 150,212 26,313 (601)
FUND BALANCES (DEFICITS) - BEGINNING 302,794 160,703 - 189,288 42,308
FUND BALANCES {DEFICIT) - ENDING $ 342,545 § 165,679 § 150,212 § 216601 % 41,707
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Special Revenus Funds

Library!
Civic Crime TID TD
Aquatics Beaufification Center Prevention Promotional No. 1 No. 4

] 100,000 § - % 380,000 § - § 8867 § 209,839 § 128,857

- - - " - 3,809 588

1,458 96 2,930 30 519 1,527 1,216

55,390 - - - - - -

- 1,500 7,060 - - - -

- - 7.5%1 - 1,000 -

156,848 4.596 377.321 30 9,186 218,178 130,662

127,633 2,564 423,135 - - - -

- - - - - G643 34,218

8,456 - - - - 46,318 -

- - - - - 23,717 -

136,088 2,664 423,135 - - 70,678 34,218

20,759 {968) (45,814} 30 9,186 145,497 96,444

- . - 691,000 -

- 27,000 1,821 - -

- (575) - - - (150,397) -

- {575) 27,000 1,621 540,603 -

20,758 (1,543} (18,814} 3,681 9,186 686,100 06,444
25,809 6,298 31,487 564 25,472 (925,262) (19,139)

3 416,568 % 4,755 % 12,673  § 2,215 34,655 § (239,162} % 77,305
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VILLAGE OF LITTLE CHUTE
Combining Statement of Revenues, Expenditures and Changes in Fund Balances {Deficits)-Continued
Nonmajor Governmental Funds
Zor the Year Ended Decamber 31, 2009

Capital Project Funds Total
Nonmajor
Equipment Facility and Governmental
Revolving Technology Funds
REVENUES:
Taxes % - % 17,500 $ 864,863
intergovernmental - - 4,398
Investment Income 11,693 3,345 44,000
Public Charges for Services . - 58,850
Contributions - - 33,810
Other - - 8,391
Total Revenues 11,683 20,845 1,014,412
EXPENDITURES:
Current:
Culture, Recreation and Education - - 563,332
Conservation and Development - - 34,861
Capital Oullay 247,354 41,683 748,216
Interest and Fees - - 23,717
Toial Expenditures 247,354 41,683 1,360,126
Excess of Revenues Over
(Under) Expenditures (235,861} {20,838) (345,714)
OTHER FINANCING SOURCES {USES):
Debt Proceeds - - £91,000
Transfers In 137,000 - 870,621
Transfers Oul - (27,000) (177,972}
Total Other Financing Sources {Uses} 137,000 {27,000} 1,183,648
NET CHANGE IN FUND BALANCES (DEFICITS) (98,661) (47.838) 837,935
FUND BALANCES (DEFICITS) - BEGINNING 744,128 221,502 805,952

EUND BALANCES (DEFICIT) - ENDING 3 645467 § 173,664 3 1,643,887




VILLAGE OF LITTLE CHUTE

Sehedule of Revenues and Othar Financing Sources

Budget and Actual
Genera) Fund

For the Year Ended December 31, 2009

TAXES:
General Properly Taxes
Mobile Home Parking Fees
Use Value Penaity Tax
Interest on Delinguent Taxes
Cther
Total Taxes

INTERGOVERNMENTAL:

State Shared Revenue
State Expenditure Restraint
State Aid for Local Strests
State Aid of Connecting Streets
Fira Insurance Tax from State
Siate Exempt Compuier Aid
County Subisdy

Total Intergovernmental

LICENSES AND FPERMITS:
Liaquor and Malt Beverage Licenses
Cperalors Licenses
Business and Occupation Licenses
Cigarette Licenses
Mobile Home Park Licenses
Other Licenses
Building Permits
Electrical Permits
Plumbing Permits
Heating Permits
COther Permits
Total Licenses and Permits

PUBLIC CHARGES FOR SERVICES:

Garbage and Refuse Collection

Plan Review Fees

Recreation Departmant

Parks Department

Tarrace Troeg

Weed Cutting

Propery inguiry Fees

Publicaiion Fees

puplicating Services

Yard Waste Stickers

Recycling Feas

Damage 1o Village Property

Other Charges for Services
Totat Charges for Services

INTERGOVERNMENTAL CHARGES
FOR SERVICES

EINES AND FORFEITURES:
Court Fines and Costs
Parking Violations
Total Fines and Forfeitures

Budgeted Amounts Variance ~
Actual Favorahle
Original Final Amounts wfavorabl_q_)_n
§ 2215876 % 2246676 § 20212352 % (3,324)
23,000 23,000 22,758 (242}
1,000 1,000 3,546 2,546
100 100 536 436
4,600 4,500 2,167 (2,333}
2,244,276 2,244,276 2,241,359 {2,917}
1,672,600 1,672,600 1,673,652 952
88,500 86,500 86,579 78
656,400 666,400 656,421 al
33.000 33,000 32,048 (952)
19,000 19,000 19,689 889
8,000 8,000 8,414 414
- 26,300 26,810 B A0
g T eoay. _asosrs T 140
10,000 10,000 8472 (528)
3,500 3,600 3,331 {165)
1,600 1,500 1.304 {196)
500 500 475 (25)
A50 450 AB0 10
4,200 4,200 5 452 1,252
33,000 33,000 13,578 (19,422)
g,500 2,500 4717 (4,723)
2,000 2,000 2,465 165
3,000 3,000 1,850 {1,060}
S 7):.* PN 1 S — 5866 LA2Ee
R 175+ IO 69,100 .. 48,830 (20,470}
37,000 37,000 36,224 (776}
2,100 2,100 2,850 750
41,900 41,850 46,111 4,161
3,800 3,800 5,699 1,859
750 750 338 188
2,000 7,000 2,808 308
5,000 5,000 5,600 (400}
1,000 1,000 805 (199)
50 50 187 137
2,000 2,000 1,843 (152}
300 300 20 {280)
- - 554 554
1000 o na9e
TN CTUEeR. L W0AAS
sg000 o 1gpoo 21,880 3,680
100,000 100,670
7,000 o 8as
gty o A8ree0. T Ti0048




VILLAGE OF LITTLE CHUTE
Schedule of Revenues and Other Financlag Sources - Continued
Budget and Actual
General Fund
For lhe Year Ended December 31, 2000

Budgeted Amounts Yarlance -
Actual Favorabie
Original Final Amounts (Unfavorable)
INVESTMENT INCOME AND INTEREST:
invesiment Income $ 170,000 § 170,000 8 B4,437 & (85,563)
Inleresi on Advances 54,000 54 000 56,366 2,356
Total investment income and Intorest 224,000 224,000 140,793 (83,207)
OTHER!
Reni on Village Buildings 1,400 1,400 1,471 71
Rent from Ulifties 17.800 17,600 17 800 -
Other Replal 8,000 8,000 8,500 500
Franchise Fees 82,000 92,000 94,362 2,362
insurance Reimbursement - - 802 802
workers Comp Reimbursements 2,600 2,000 3741 1,741
Liability insurance Dividends 11000 11,000 36,669 25669
Contributions - 4,800 4,800 -
Total Other 132,000 136,600 167,745 31,145
OTHER FINANCING SQURCES;
Sale of Village Propertiss - - 200 200
Transfers In 200,000 200,575 200576 .
Total Other Fipancing Sources 200,000 200575 200775 200

TOTAL REVENUES AND OTHER FINANCING SOURCES $ 5,567,826 $ 5580801 % 5538583 § (61,228}

§1



VILLAGE OF LITTLE CHUTE

Schedule of Expendilures and Other Financing Uses

Budget and Actual
General Fund
For the Year Ended December 31, 2009

GENERAL GOVERNMENT:
Village Board
Administration
Finance
Cierk
Assessing
Village Hall
Municipal Court
Insurance
Village Promotion
Unallocated:

Bus Subsidy
Total General Government

PUBLIC SAFETY:
inspeclion
Fire Depariment
Hydrant Rental
Crossing Guards
Total Public Safety

PUBLIC WORKS:
Administration
Streel Repair and Malntenance
Municipal Services Building Maintenance
Public Works Vehicle Mainlenance
Snow and lce Controt
Sanitation
Recycling
Weed Control
Total Public Works

CULTURE, RECREATION AND EDUCATION:
Recreation
Youth Football
Parks
FForestry
Community Band
Total Culture, Recreation and Education

CONSERVATICN AND DEVELOPMENT:
Economic Development

CAPITAL OUTLAY
TOTAL EXPENDITURES

QTHER FINANCING USES:

Transfers Cut To:
Fagade Renovatlon Loan Fund
Consolidated Pofice Services Fund
Capital Projects
Fire Donations Fund
Specia! Revenue

Tetnl Qther Financing Uses

TOTAL EXPENDITURES AND OTHER
FINANCING USES

Budgeted Amounts Variance -
Actual Favorable
Original Final Amounts {Unfavorable)
3 54770 § 81,570 $ 61,556 & 14
135,872 132,272 117.260 15,012
195,350 201,550 199,213 2,337
121,610 134,410 115,408 19,004
78,850 78,950 72,284 6,666
109,750 109,780 102,965 6,785
70,110 70110 60,975 9,135
328,500 325,500 322,321 3,179
38,178 42,500 41,389 1111
21,700 19,500 19,118 382
1,154,687 1,178,112 1,112,487 63,625
97,700 97,700 98,152 2548
178,720 184,246 172,390 11,856
338,700 338,700 332,559 6,144
51,400 54,400 54,242 151
667,520 875,046 654,350 20,696
186,245 208,445 198,381 11,064
397,883 380,793 312,760 68,033
98,870 98,870 78,710 20,160
232,600 232,800 200,454 32,246
226 950 226,880 191,839 3591
275,880 276,880 275,085 1,795
63,420 80,520 80,474 46
10,800 10,800 9,828 971
1,493,858 1,517,058 1,347,532 169,528
234,875 239,475 235,330 4,145
14,000 14,000 13,694 386
239,650 239,650 220,874 18,776
83,500 83,500 72,913 10,587
6,500 6,500 5,171 1,329
578,525 583,126 547,902 35,223
14,750 14,750 8,816 5,934
- 106,000 106,136 {136)
3,909,240 4,072,001 3,077,223 204368
- 150,000 150,000 -
1,686,586 1,688,744 1,712,980 (24,208)
- 137,000 137.000 -
25,000 25,000 25,000
- 331621 331,821 -
1,711,586 2,332,365 2,356,571 {24,208)
$ 5620828 § 5,404,456  § 6,133,784 § 270462
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VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Balance
Actual and Budget
Community Development Grants Fund
Eor the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual {Unfavorable}
REVENUES:
investment lncome 3 9,000 3 1404 % {7,596}
Interest on Notes : 8,800 8,347 (453)
Total Revenues $ 17,800 97517 3§ (8,048)
FUND BALANCE - BEGINNING 302,794
FUND BALANCE - ENDING 3 312,545

B3



VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditusgs and Changes in Fund Balance
Actual and Budget
Small Business Micro Loan Pregram Fund
For the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual (Unfavorabie}
REVENUES!:
Investment Income 3 4800 $ 1370 § (3,430}
Interest on Notes 2,838 3,606 770
Tota! Revenues 3 7,636 4876 3% {2,660
FUND BALANCE - BEGINNING 160,703
FUND BALANCE - ENDING $ 185,679

s amioramasmrraner
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VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Balance
Actual and Budget
Fagade Renovations Loan Fund
For the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual {Unfavorable)
REVENUES:
Investment Income $ -3 212 % 212
OTHER FINANCING SOURCES:
Transfer In 160,000 150,600 -
NET CHANGE IN FUND BALANCE % 150,000 150,212 % 212

FUND BALANCE - BEGINNING -

FUND BALANCE - ENDING $ 160,212




VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changas in fund Batance
Actual and Budget
Fire Donations Fund
For the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual (Unfavorable)
REVENUES:
tnvestment Income % 4800 § 3474 % {1,326)
EXPENDITURES:
Capital Outlay - 2,181 (2,181)
FXCESS OF REVENUES
OVER EXPENDITURES 4,800 1,313 {3,487)
OTHER FINANCING SOURCES:
Transfer in 25,000 25,000
NET CHANGE IN FUND BALANCE $ 29,800 26313 § (3487).
FUND BALANCE - BEGINNING 188,288
EUND BALANCE - ENDING % 215,601
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VILLAGE OF LITTLE CHUTE

Schedule of Revenues, Expenditures and Changes in Fund Balance

Actual and Budget
Park lmprovement Fund
For the Year Ended December 31, 2009

REVENUES:
Taxes
Investment Income
Park Fees
Contributions

Toial Revenues

EXPENDITURES:
Capital Outlay

DEFICIENCY OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES:
Transfer In

NET CHANGE IN FUND BALANGE
FUND BALANCE- BEGINNING

FUND BALANCE - ENDING

Variance -

Faveoralle
Actual {Unfavorable)
40,000 -
2,713 1,373
3,560 3,560
25,310 18,810
71,643 24743
402,244 4 756
(330,601) 25,499
330,000 -
(601} 29,499

42,308



VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Batance
Actual and Budget
Aquatics Fund
For the Year Ended December 31, 2009

Variance -
Favorable
o Budget Actual {Unfavorable)
REVENUES:
Taxes % 100,000 $ 100,000 3 -
Public Charges for Services 61,500 55,390 (6,110)
Investment Income 1,000 1,458 A58
Total Revenues 162,500 156,848 (5652)
EXPENDITURES:
Culture, Recreation and Education 139,500 127,633 11,867
Capilal Cutlay 28,000 8,458 19,544
Total Expenditures i 167,500 136,068 31,411
NET CHANGE IN FUND BALANCE $ (6,000} 20,758 % 25,759
FUND BALANCE - BEGINNING 25,808

FUND BALANCE - ENDING 3 48,568
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VILLAGE OF LITTLE CHUTE

Schedule of Revenues, Expenditures and Changes in Fund Balance

Actual and Budget
Beautification Fund
For the Year Ended December 31, 2000

REVENUES:
Contribufions
investment Income

Total Revenues

EXPENDRITURES:

Culture, Recreation and Education

EXCESS OF REVENUES

OVER (UNDER) EXPENDITURES

OTHER FINANCING USES:
Transfer Out

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

84

Variance -
Favorable
Budget Actual {Unfavorable)
§ 1,500 1,600 % -
100 96 (4)
1,600 1,596 (4)
1,500 2,564 (1,064)
100 (868} (1,068)
{575) (575) .
$ (475) (1543) §  (1.068)
65,288
4755




VILLAGE OF LITTLE CHUTE

Sehedule of Revenues, Expenditures and Changes in Fund Bajance

Actuat and Budget
Library/Civic Center Fund

For the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual {Unfavorable)
REVENUES:
Taxes $ 360,000 9% 380,000 % -
investment income 1,600 2,930 1,830
Rent 7.500 7,39 {108}
Contributions 7,000 7,000 -
Total Revenues 375,500 377,321 1,821
EXPENDITURES:
Culture, Recreation and Education N 4213711 423,135 (1,764)
DEFICIENCY OF REVENUES
OVER EXPENDITURES (45,871) (45,814) 57
OTHER FINANCING SOURCES:
Transfer In _ 27,000 27,000 -
NET CHANGE IN FUND BALANCE $ (18,871 (18,814) § __ o7
FUND BALANGE - BEGINNING 31,487

FUND BALANCE - ENDING



VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes In Fund Balance
Actual and Budget
Crime Prevention Fund
For the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual {Unfavorable)
REVENUES:

investment Income $ 100 % 3003 i
EXPENDITURES: 5,000 - 5,000
EXCESS OF REVENUES

OVER (UNDER) EXPENDITURES (4,900) 30 4,930
OTHER FINANCING SOURCES:

Transfer In 2,000 1,621 {379)
NET CHANGE IN FUND BALANCE 5 {2,900} 1,651 3 4,551
FUND BALANGE - BEGINNING 564
FUND BALANGE - ENDING $_ 2218

1



VIL.LAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Balance
Actual and Budget
Promotional Fund
For the Year Ended December 31, 2008

Variance -
Favorabie
Budget Actual {Unfavorable)
REVENUES:
Local Room Tax 3 13,000 % 8667 9% {4,333}
investment Income 300 516 219
Total Revenues $ 13,300 9186 % {4,114)
FUND BALANCE - BEGINNING 25,472

FUND BALANGE - ENDING 5 34,658




VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Deficit
Actual and Budget
Tax Incremental Financing District No. 1 Fund
For the Year Ended December 31, 2009

Variance -
Favorable
Budgst Actual {Unfavorable)
REVENUES:
Tax Increment $ 228500 % 208839 % (19,861)
Intergovernmental 4,300 3,809 (491)
Investment Income 2,300 1,527 {773
Rent - 1,000 1,600
Total Revenues 236,100 216175 {19,925)
EXPENDITURES:
Current;

Conservation and Development . 643 {643)
Capitat Ouilay 50,000 48,318 3,682
Debt Service:

Interest on Advances 17,800 23717 (5,817}

Total Expenditures 67,800 70,678 (2,878)

EXCESS OF REVENUES

OVER EXPENDITURES 168,300 145,497 {22,803)
OTHER FINANCING SOURCES (USES):

Debt Proceeds 691,000 691,000 -

Transfer Out (150,400) {150,397) 3

Totat Other Financing Sources 540,600 540,603 3

NET CHANGE IN FUND DEFICIT 3 708,800 586,100 & ~(22.800)
FUND DEFICIT - BEGINNING (925,’262)

FUND DEFICIT - ENDING 3 (239,162)




VILLAGE OF LITTLE CHUTE
Sehedule of Revenues, Expenditures and Changes in Fund Balance (Deficit)

Actual and Budget

Tax Incremental Financing District No. 4 Fund
Eor the Year Ended December 31, 2009

REVENUES:
Taxes
Intergovernmental
Investment Income
Total Revenues

EXPENDITURES:
Conservation and Development

NET CHANGE [N FUND BALANCE (DEFICIT)
FUND DEFICIT - BEGINNING

FUND BALANCE - ENDING

94

Variance -
Favorable
Budget Actual {Unfavorabie)
3 121600 & 128,857 7,257
- 589 569
- 1,216 1,216
121,600 130,662 9.062
40,050 34,218 5,832
$ 81,550 96,444 14,804
{19,139)
3 77,305



VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Balance
Actual and Budget
Street Improvement Revolving Fund (Major Fund)
For the Year Ended December 31, 2009

Varlance -
Favorable
Budget Actual {Unfavorabie)
REVENUES:
Special Assessments $ 500,000 % £59,064 § 168,084
Interest on Special Assessments 40,000 41 B01 1,601
Investment Income 50,000 34,450 (15,550)
Total Revenues 550,000 735,115 145,115
EXPENDITURES:
Capital Cutlay 44 400 54,455 {10,055)
EXCESS OF REVENUES
OVER EXPENDITURES 545 600 $580,860 135,060
OTHER FINANCING USES:
Transfers Out (747,700) (747,707) {7
NET CHANGE IN FUND BALANCE $ ('l72_._1_99)" (37,047 % 135,063

FUND BALANCE - BEGINNING 2,018,083

FUND BALANCE - ENDING 3 1,979,036




VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Balance
Actual and Budget
Equipment Revolving Fund
Forthe Year Ended December 31, 2009

Variance -
Favorable
Budget Actual {Unfavorable)
REVENUES:
Investment Income $ 20,000 % 11693 & {8,307)
EXPENDITURES:
Capital Qutlay 247,600 247,354 {354}
DEFICIENCY OF REVENUES
OVER EXPENDITURES {227,000) (235,661) {8,661}
OTHER FINANCING SOURCE:
Transfers In 137,000 137,000
NET CHANGE IN FUND BALANCE $_ (90,000) (98.661) § (8,661)
FUND BALANCE - BEGINNING 744 128

FUND BALANCE - ENDING B 645,467




VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Balance
Actual and Budget
Facility and Technology Fund
For the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual {Unfavorahle)
REVENUES:
Taxes $ 17,500 % 17,500 3 -
Investment Income 3,000 3,345 345
Total Revenues 20,500 20,845 3456
EXPENDITURES:

Capital Cutlay 35,200 41,683 (6,483)
DEFICIENCY OF REVENUES

OVER EXPENSES {14,700) (20,838) {6,138)
OTHER FINANCING SOURCES:

Transfers Out {27,000} {27,000) -
NET CHANGE IN FUND BALANGE $ {41,700) (47,838) % (8,138)
FUND BALANCE - BEGINNING 221502
FUND BALANCE - ENDING 3 173,664

g7



VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Balance
Actual and Budget
Construction Projects {Major Fund)
For the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual {Unfavorable)
REVENUES:
Investment Income $ 13,000 % 13,103 § 103
Other - 94,531 94,531
Total Revenues 13,000 107,634 04,634
EXPENDITURES:
Capilat Cullay 600,300 465,573 134,627
NET CHANGE IN FUND BALANCE $ (887,300) {358,039) % 228261
FUND BALANCE - BEGINNING 721,511

FUND BALANCE - ENDING 3 363,472




VILLAGE OF LITTLE CHUTE
Schedule of Revenues, Expenditures and Changes in Fund Balance
Actual and Budget
Debt Service Fund {Major Fund)
For the Year Ended December 31, 2009

Variance -
Favorable
Budget Actual {Unfavorable)
REVENUES:
Taxes $ 898,300 3§ 898,300 % -
EXPENDITURES:
Debf Service:
Principal 2,080,084 2,080,084 .
interest and Fees 306,533 306,549 {16)
Total Expenditures 2,478,617 2,476,633 (16}
DEFICIENCY OF REVENUES
OVER EXPENDITURES (1,578,317} {1,5678,333) {18)
OTHER FINANCING SOQURCES (USES):
Transfers in 1,669,185 1,589,195
Transfers Out {3.500) {3,500} -
Total Other Financing Sources 1,565,695 1,585,885 -
NET CHANGE IN FUND BALANCE 3 (12,622) (12.838) % {16)
FUND BALANGE - BEGINNING 51,966

FUND BALANCGE - ENDING 3 39,318

feperrmm e isse s s s

99



AGENCY FUND

Agency Fund

Accounts for resources held by the Village in a purely custodial capacity (assets
less liabilities).

Tax Collections Fund

To account for the Village's collection of property taxes and the corresponding
liability to other governmental units.



VILLAGE OF LITTLE CHUTE
Schedule of Changes in Assels and Liabilities
Tax Collections Agency Fund
For the Year Ended December 31, 2009

Balance Balance
47112009 Additions Deductions 42/3412009
TAX COLLECTIONS:
Assets;
Tax Roli Receivable $ 5,746 817 % 5,801,339 % 5,745,817 % 5,801,339
Restricied Cash and Invesiments 4,146,899 4,306,514 4,146,899 4,306,514
TOTAL ASSETS 3 9,893,716 § 10,107,853 § 9,683,716 8 10,107,853
Liahilities
Due to Other Taxing Units $ 9893716 §  10,107.883 $ 0,893,716 $ 10,107,883

00



STATISTICAL SECTION

This section of the Village of Little Chute's Comprehensive Annual Financial Report
presents detailed current and historical information as a context for understanding what the
financial statements, note disclosures, and required supplemental information says about
the Village’s overall financial condition.

Contents Page
Financial Trends 101 - 106

These schedules contain trend information to help the reader
understand how the Village's financial performance and
overall status has changed over time.

Revenue Capacity 107 - 110
These schedules contain information to help the reader assess
the Village's most significant local revenue source, the property tax.

Debt Capacity 111 - 116
These schedules present information to help the reader assess
the affordability of the Village’s current levels of outstanding debt
and the Village's ability to issue additional debt in the future to
maintain and expand its infrastructure.

Demographic and Economic Information 117 - 118
These schedules offer demographic and economic indicators to
help the reader understand the environment within which the
Village’s financial activities take place and to help make
comparisons over time and with other governments.

Operating Information 119 - 121
These schedules contain information about the Village’s
operations and resources to help the reader understand how the
Village's financial information relates to the services the Village
provides, the assets it maintains, and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year. The Village implemented
GASB Statement 34 in 2003; schedules presenting government-wide information include
data beginning in that year.



L0

082 /9'/€$ ziyeea'sesg 622 080°Lr S 956095 'cF £OG'C8L'BY £20'0EB'6Y SOE'EEL')S
GpL'GLLS 226'689'9 9EQ'SLEOL 965°790°L L Ov6'8EY LL 099°GS5 LL eor0ie' Ll
org’Lel’l BLE'LCE L8S'660' L B96¥60°L F0S¥0L L LIV LLEL 6.6'vET L
569°'6L9'0E% L21'0Z8°LeS zZL9'vL9'623 LBE'EOrLES 6L1°6£9°6ES 988291484 £86'/8L'6€3
699°'262°5c$ 9/¥'cersics 219'609'623 y09'LEZL 0L 952 v0R'Ze £2L°0/8'EE LELB8CFE
0¥5°106'C a0y'ese'c GOZ'LL6S £ZE'BLLG 8EL'YTL'S P LLT'9 9572 28'G
FALTA0 £00°'001L 185'660'% 698760 | POS'YOL'L L1512 BL6FEE L
1¥3'066'12% L90'9LY°EC S 1E8'8ECZZS zLeLog'eTs €19°611°52% 808" L¥E'GZ S 762°8€E'LC8
11986221 $ 9e8'007'LL S L190CZY'LLS ZGEBEPELS 20€'6.6°51 ¢ 00E'655'9L § PyZ'2L0LLS
S0C'¥18'C 9156282 9e8're'Y €LZ'EPE’S LOQ'GLL'S ZTC'8EL’s LE5'28Y'S
855'GLL ale'Lzz - - - - -
ara'ess’s ¢ y0L'yre’e $ 182'GL0°L S §.0'060'8 § 905'c98'6 $ 220°12C'LL S 2068511 S
£00¢ 002 S00¢ 9002 L1002 8002 600¢
JBa ) |eosid
L e|ge]

s]9sse Jau wawuiaach Arewiud 18101
pAINSBIUN

pajouisey

1gep pale|a: [0 JauU ‘sjesse [eideo Ul PoISaAl]
B WUIeA0l ATEWLd

S15SSE 18U SaniAnoE edAl-SSauIsng [e1c |
paousaIun

paloLsay

195D palelal JO 18U ‘S18SSE |[BNdRD Ul PBISaAU|
Tsaijialloe sdAl-ssauisng

S)9SSE 18U SanlAloe JuswuIeAch B0
pe1oLIsalun
poIOLISaY
199p peleRl O 19U ‘sjesse Euded U] PIsSal|
TESIANOE [BIUBLHUIGADT)

{Bununoosoe jo SISEQ [enidoe}

6007 uBnoiyl £O0Z ‘LT 1oqUWans( papua SiesA [BIS)) BY} 104

jusuodiion AQ S19sSSY 18N
2InNyD 91111 J0 abe|IIA



20}

6500 & 1096680 ¢ BEEROL'O & £/9°lPL'e  § 6051089 $ ZLp'vE9e wowuaact Aewd o}
y18'0¥6'Y Z57'v98'y 005'+v8'E £46'12LS 16L°LEG Y 2/€'190'G senuBAsl sanAoe 9dA-SsaUISNg (10 ]
£01'ees’t 1e6'L18'L S06'€0L 046161 229'¢8 &% 108 suoRnNqIuod P suess euden
SOr'CBS 9G6°Z19 £94'GL8 689'198 ¥38'¢L8 699608 Annn Isjem LIoig
628°9LLL LLL'BZLL 88.2'85+°L LASAR $05'168°1 8GeL91e Ann someg
125768 88L0LY'L $90'09F°L 0568'6ES'L GLL LI AV T XA Annr 1812 pm
18801108 10y safieyD
:sa1AloR adAl-ssauisng
582968 | 607 1281 687 7922 00L'6L¥ T 8L€'0/2C E0'EE L SBNUBABL SBINAIDE [2IUSLILIBAOE |B10 L
6G1'vee 6/1°953 892728 Log'el’y £69'860°L ZLLYEY suOHRqUILCS B siuesd jeyde]
6L2°20. £EL1L08 820°166 85156 661'664 +01'9G4 suolnguUueD g sjuesb Bunessdo
ore'sl BLE0L 952'v1 $5Z'0L 1801 ¥88'L wswdopasp AQUNUILGCT
891°ZLL PEEGLL LLD'0LL £8G°0LL L80CLL 200701t UClee03t PUE LCednpg
980'08 9002t B6S6'C6 193"/ 2 TS 02028 SHIOM D1
0¥8'ZZL 28G'LEL ver'eel GBB'GYL 0:0°2GE ¥Z6'E0E Alages onangd
£91°6e $ 098'¥¥ $ c0L'eh 3 12182 $ 1922y $ £26'¢E $ walwench [piousy
18801MBS Jo) sabiryn
ssenusaal wesbolg
SenuaAdY
0Z8'8s9°LE S 196'096°21L% BOCCLELLS col'zie'er % L06'0e8EL $ LGyzes'el  $ sasuadxe Jowuisnol Aewiud 2104
692'80.'C 998 /¥8'Z ErB8YL'E 069°2/€'E BO5'6LR'E SLO LIy sasuadxa saiianoe adAl-ssauisng [BI0 )
Z58'v2S LSP'PES G 109 2Z1'68S 6GL'629 LA2'C8Y AHin selem wiolg
9.9'820°L LoP 00" SBYE6Z’ L £66°Lav'L LE28'ZaL'L £51'016°L AUIN Jomas
LO'SSL' L SYE'ZIT’L Q06" LYe'L 019°0eg’ 635 L8Y'L LBG'Eay’L AHIN J91B AN
‘sopAnoR adhi-sssuisng
LE0°'056'S SE0'BLL6 9Zv'¥el'8 zZL0'SER'8 g8CE LG0 0l 9EY'S06'6 S93USdXS SSINANDR [BILUBWLISA0D [RI0 L
£08'G2/ GGy'GLL 109684 912129 000°GZ9 256265 safmuo [BDSY pue 183181
Sey'zol £¥0'8e9 £E9'1G1 SyS'oLy 162729 98G°265 wswdepasp Ajunuiuic)
26066 AR AN 65571 LIY'YSETL SIBTLGE 808'92Z'L uoieaal pue ucleINp3
FE9'€80' Zze'szo'e G/0'L¥e'2 Z¥'GG0°2 0£2'999' F16°259°2 SHI0M QNS
8SL'0L6'T gez'esz'e £45'80E'E A ZANAT R Z8Lelv'e SEL'YRY'C Aaes oygng
68E'€20°L § £28'8/8 % 64G°246  § #66'750°L 3 pgz'oze’t % GZg'06e’L Y wauieaod jisusn
ISORIANCE [BIUSWILLIBA0D)
BRI
Y002Z $007 9002 1002 2002 600
Jea ) {2osty
{Bununoosoe Jo sISeq [BnIsoe)
800z UBnoaus $ooz ‘LE 19GWSIa() PAPUS SIEDA [BOSH BY] 104
s1assy 1oN ul sabueyn
TIEL AINYD 2337 Jo dbefiA



0L

juswiuaaoh Alewnd eiol
sananoe adAl-ssauisng
SHIPALDE [BIUSUWILIIBAOD)
81955y JoN u| 2bueyD

wiauiaach Arewind o]

sanAoe adh)-ssaulsnq |20 L
slajsuel ],
SNOBUBYBOSIA
SUWICOU JUBUSIAUI PRIOLISIUN
sapanoe sdAl-ssauisng

sonae [EuawuRA0b B0 L
$ID)SURLL
SNODUBHBOSI
siesse |eudeo Jo 91Es uo ule
BLICOUY A LLISIAUL
ssnuaAal [BlUsLIIBA0BIBIU
saxe} JBUID
saxe] Ausdoig
sOXE]
ISONAMISE |EIUBLLILIBACD

006062 §  Lieoelz & Lcl0SG'C &  209729% $  09vowih S ree08’L  §
/08'€sl T ocLlLE Z66'1 15 259°28r'C 19198/ +10'870'L
ecLiez ¢ L89Bl GEL'BIO'Z §  SSB'BEL'T S €66'6L6 ¢ gze'sil g
QL1780 & 1162762 $  Z0LS6E'S §  9E9'€B9's  §  858'Siee  § Lge 1606  $
{21.'86) 065'09 (G958} 69E'8E ) GHEPLL 1G9'eh
{000°054) {(0000GL) (9v9'g5¥) {(000002) {pooc0z) (000°002)

- - 199'G} L0 #2219 Z5LBEL
Z8Z'1s 085012 29652 756192 LIG'E5T 867 Y01
868064 19£°/.98"7 Z19'8.%'8 /9Z'555'g 01928 022106
000051 000051 8¥8'8sY 000002 0007002 000002
286'66 ¥89°¢6 8EF°001L oov'aLt G/g'911 £EL'PGE
v11'492 810t zze' Ly 099°9% - -
€0.'€92 Z69'¥SE GRY'0LY 9zL€9s 8LB'ESY 592'682
lzl'evl'z vZ6'64L'E ZIT'SYR'T 09L'208°Z ISL7I8T /¥8'268'T
£66'2E I¥0'iE 61978 1£8°1¢ 119'92 20062
cle'z0z'r §  £E9 LY §  1e6'Zov'y $  ve0'0eLy & ove'spl’'s  §  yi6iZSS  §
llzz1266) & 0011649 §  (086%925) ¢  (6207L20'7) S (gecézl /) ¢ (6E0'BBTL) 8
gzs'eee’e 985'gl1'C 166569 €8T P¥E'T 229°159 £OE'vE6
(ov2'ecaz) ¢ {oso'ivbe2) & {iee'86v'9) s (Tie'siy9) § (ozo'vg2’l) & {Zov'zize) &

¥002 G00Z 5002 2002 800Z 6002
1ETA {eosiy4
FACIGEAN

51555y JoN Ul SoBue ) J8LIQ PUE SonilaAsy (218Ul

snusas: (ssusdxa) U Juawwesod Arwnd 210 ]
saaoe adAj-ssauisng

SORIANDE [BIUBLULIDACS)

TenileAdYflasuadxg] IoN

(Bununoooe 10 S|SEq jBNIO0R)

600Z UBNOY: $007 ‘1§ J2quedag papus siesk j2osy ay3 104

sjossy 19N U] ssbueysn
2y 21337 Jo abellA



P04

SSOUBIE] PIAISSAIUN PUE DIAISSAI BU} JO SIBIOD S191dwo 10} Saoueleq pun-/Siassy jap, SIUSWSEIS [BlouBLY O] $3J0U aU} @85 t9JON

296262 ¢ BOE /BB’ &  L9L'FISOLS S/E°686'G § £0¥'€15'9 § S0p'21L8'9S 950'068 /2 LPL'C69°LS S0§'P69°L8 9/£°999°28 spuny [Rluswanot e 1o}
LSE'EPE'S 8LL'12Z'E 996'58L°L 1412882 G0Z'898'¢ 298 '06E'E LOQ'ZLL'Y £/6'880'Y £80°962 ¥ Z9L°SE0'S  spun; (euswanck Jayio e 1glo )
0917109 ¥CE'59% 0£9°699 A TN A 959'29E°C LEL'I80'e 1STerY'E Zi0'2ZLE YZEC0L'E 6£9°18LE puny s108{oud jende)
(gzs'082) (Zza'see) {geg'coe) (6gL°zpE) - - - - - - 801A125 1090
(£79°182) £9£'6E} {o62'ak L) Zi2'or {gge'asg) {c2s'g) 6Z.°08¢ $RL'RES 299761 G6L00S'E snusARY [Braadg
W paliodal ‘paalasaiun
OvS'vPSL'E 116908 590'965"2 5£2'758 £88'891°T $GE'LLE GL9'68T 915'94¢ 161°09¢€ 622'08¢ parsasey
IBpUNS BIUSWLIBAOS IBUIO HY
LL9'6YL 2 2£5'69L2 LO9'F7L'T P0Z ISL'E 861°6¥8' 7082y’ GGy LLLE 89/'655'¢ 0Ir'gEY's 80Z'CP8'E puny 1e18uab [ejo L
FC Al £19'209% 6gL'GEeS’| 670081 LIt vERTL LPS'0rL'e 0ZYEPT'T 008'6¥5'2 TLOTLELL ZIE E6E L POAISSAIN
£80'006 & GIB'Z8L°Y § 9iFB0eL $ zil'gee'l ¢ £82'000'% 3 £0¥'482'LS GCR'EEE'L 896'CLLLS 8reiL0LLS LBR'6FFLS paniasay
pund _m._mcmo
000z 1002 Z002 £002 00z G002 9002 10062 2002 6002
dga ) _mum_nm
(BUUNOD2' JO SISBQ [ENIDDE PaLIPOW)
6002 UBnoy) 00z ‘1L JeqWana g papus siesk [Bas)) 2yl Jog
£ 3lqel Spung [EJUusWILIBADS) ‘Sadueeg pung

anys 91T Jo abaiia



S0L

saunypuadxa (Jepun)
JBAD SBNUDASE JO 5880X3

sainyipuadxs [ejoy
158191 - BOIASS 1§90
jediound - 801nies 192Q
swsfoldiAzgne euded
JUSWdORASE AJUNWIICD
UCHES108 DU UCHEINPT
SHIOM DTG

Rajes onand
JLBWLIANOE |RIBUBE

Tsaifppuadxg

S3NUIARY 2101
SSNUSADL ISUI0
wewoaibe siado@asq
QUIODUI J$9181U]
SIUBLUSSESSE |B109dg
SOIMPH0; B S5UI4

sa01AIas 10} sabieys 1,a06583u)

saoiaes 10} safieyd oyand
sywad § sosUa0IT
iyuawiancbsul

saxe} Ausdold

EBnUTADY

(BUNUNOIDE JO SISBQ |ENIDOR PaYIDoLU}
007 YBNoly: pOOZ ‘L 1BqUIBSI(] PIPUS si2ah |BOSY 9yl 104

(09L'9c6'L)  (zascze'e)  (saz'eer'e)  (LBTvve'9) g6.'C8¢ (zssvon's)  {POL'€29) (y1e'92) {£64'592'2) (296'722)
65500 Zp00LS Tl ORO0FLEL  GICE0E9L  6pZoG00L _8y6'e0SeL €cS086'0L  L¥BL 1601 LGP EL 195695 L 1
1£5°Z09 6/6'G0L 996'82L L1895 996'6£8 G86'TLL §70°¢8. Liv0LL 7301 il 541085
L99°E0L'E POL'PPSL 9£5'689'¢ PO'EGE'T S0L089'L GEB'C09Z 081'0Z8'L 764152 GL8'150' v80'0¥EZ
86€'308'2 182'899't 080'860°C LrL P69 ZOLBLE'L 97T IGEZ 965'120'Z 1980101 9/£7LE'T SOLGTY L
190'89 1 118°04 oeL'6h 20T'6vF BEG 1YL z08'819 764°051 SYS'OLY aze'cl9 2.7'9%S
2Ty'999 1£5'089 812448 ZPS0es BES L¥Y ¥BP'0LE 8y 116 LLO'ZE0' L 796'6Y0'L PETLOL'L
GOa'SLY L zZel'Le'L LET'F0V'L L96'G0T" | 282'288" ev0'e8L'y LZRBELL a0L'erzL $Z6'69F L ZECIPE'L
Z60'8LE'T 660°L46' 86F'G30'Z LOB'698'Z 9rLv06'T cLL'580°¢ 8Z£'961'¢C 5£2'69Z'¢ 168118 979'9LY'E
GGZ'TTR $86'164 866°0E1'L £69'£88 59£'9/6 SYE'ri6 F0OTLES 918486 $0Z'GZ0'L [8F'TLLL
1€8°279'6 G8Z'985°6 GIE'GPZ 0L SE0'6GL'S iPvEEY'0L  DBLSPY'S 618'9G£ 0L 9£9'L6F 0L 1£€08%'0) vIO'SYL L
8FL 168 8EQ 141 6Yoral 062812 Z8Z°0v9 ceL'zle oey'ee? Z8Z L9t 085Ol 396°9L¢

- - - - - 000°¥6 350°G §55'9€E G8Z'ZZE £v6°L
799°/85 £80'055 WO'res 768'8YE §0.°€9Z 269'75E SRY'0LY 9zL'eo4 816'CST 694682
09Z°678 08188 LEQ'Z0V'L £E1'¥00" % ovi'asy'L GOY'LEE £64°700'L LZ23°908 9/¥'80% 668099
969'CLL Z9L'501 £Z8'LLL ¥55°Z0L T ANYA T4 M 040'86 LVY'ETL 89106 06€'603

- - 99’y LILFPE 51768 $89'9Z Lol G49'9¢ 846°07 L1/8'SZ
6.5'0FG 8991°LLS 96Y' 755 0Z8'v0Z LIt 98t 288'v8L 8£T 781 1GL'PEL TZa'0LL £69'491
258'99 £82'62 LBE' v £96'79 6G9'G9 ISZTH0L 0£g's8 188'L9 Siy'v6 811G
£/5°888'S £69'S0F'E JRAArAR S 189'298'c 9e5'00'E z81'z7s's ZEV'POL'E 715'869'C 9Ty'8L6'E 0L9'048'E
050'005°'CS  POB'BLY'ES  SOB'GEL'YE  S8LBLL'PS  OLEOPZTYS  089°ZLYPS  900'cer'y$  1zEizey & £9vEl LG 186°055'G

0002 1002 Z00Z £00Z +002 500z 5002 2002 8002 6002
Aeaj |eosid
I CERN

$pUN 4 |PJUSLLUIBAOS ‘SaduUB|Eg pUng u) abueyd

81nyD 81T 0 abeinA



g0l

%886t %662 %8V LY %BCCE %¥882 %8zee %90'62 %0662 %00'Le %8B°LT ssmjpusdxa [ededuol: Jo

shEjusniod B Se 50jAISS 1483

IS8 §  ZZ60/6 & ¥BCELGPS (889°3052)$ ®eOviS $ L0060t $§ 059101 E {(SIE@EL) 0§ zad $  eL8'i4) 3 2oUE|BG puny
Ul 9BUBLD 1514

18¥'€i8¢  639°005¢ 6558008  £09ZrOb 0E8'06Y 6C/'69S'C PGE'GEO'L 966'622 656697 C 0¥ 968 (sasn) se2unos
Bumpueuy 19410 18I0

GR6'GZ1 631181 860°58% 16O LS 088'0FE $8G'8Y £99°1/1 9866/ LZGPE obr's Ausdeud jo sjeg
(sge'vee's)  (zi6'tes'z)  (910'ss0's)  {gsgr2iz'e)  (48146%'€)  (980°%8L'y)  (see'pis'e)  (L9T'vel't) (oL2'cps'e} (Lpe'esr's) N0 $igjSUBl]
§88'090°¢ AR A A 18059y BYPBLE'S 181 4p9'E 980'ves'y  9ZP'LGE'E  19Z'¥88'S 9liErL'S LPE'e6o's Ul ssggsuel |
- - - - - - - - {(000'689'L) - Bupunyas yuaama-Aed [edipuniy

- - - - - - - - - mc_bcem._ WICH Sp5o00ld
z0o'0ge's 0DO'B/S'E opr'erl's  616'888'C - GLLLILE 009°0pE'L - ge0°91Le 000°169 Bumediog wWoy speadosd

{$35n) 5501008
Buioueqy 12yio

000¢ 00T 2002 £00Z ¥002 002 9802 L0062 2002 600¢
1B3) 1EDSI

(Bununoooe o SISEQ [BrUI%E paIpow)
(papniouos) 600z yBnouyl 0ooz ‘Lg 19qUIDa( PapUD SiBaA [BDS]) 8Y] 404
¥ el4qeL SpUn4 [EIUSLWILLIBAOS ‘sadurjeg pund u] abuey)

aInyyH a3 jo abeylip



101

"ss@(0 AQ anjea Anadold sepianid BnuaASY 10 JUBSLIE
‘senjea paubisse Jou aJte seladold Jdwaxa Xe | ‘sanladosd Jdwaxs xB] 8pn|oul 10U S80p SNk

6506 6606 00S'687 vy gL'g 008°692'L0¥ 009°889°0% 000'v6L 00.°1€6'62 006'602°59
£6'98 9508 000'6€9'LLY 2F'8 016°1€2'80Y 0L2'300°LL 00s'est 00¥'295°6¢C 00€'¥80'99
GG¢8 A 00S'6EY G0S 6¥'8 008'vSZ LIy 00Z°069°L1 00€°081L 009'vS7'62 00%'69€'L9
S0'6L 506 00£'858°0YS av'g 008'9rS' LTy 009'v66 71 006 LLL 002 1z9'62 00¥'¥61L 0L
%060 101 26°001 00L'29¥'9.5 8€'9 00L'9t.2°1L8S 00]'€EZ'8L 00¥'Z¥T 000 LEL OV 00Z°L5E'00L
[RSWAS) 86'/6 008'22€'€09 9g9 00£'6L1°L8S 008°6.2°6L 00e'9eT 00L'691°0F 009'020°€0t
0676 06'v6 Q0L'LL8°LYS Ze9 000°GZ 1'609 00£°LE¥°0T 00.L°2ee 00£°859'6¢€ 007°522°91 1
- 1296 00€'L22'099 9y'9 005°259'0Z9 00¥'GL2'02 00g'0Ee 000’ L2L0'8E 00£'9zZ1L'8T )
SL'Z6 009'8.8'689 .59 008'0ZE 7E9 008'900°¢Z 00Z'5e2 006'/82°2v 0Dg'eEs el
% L3¢C6 006'G79' 768 § 69'9% 00L'eLL°E¥9 § 002°026'0Z8 00.°22¥S  008'Sye'6y §  005Z80°/ELS
anjea anjep ayey xe | SONEA Ayadold Auedold Apedoid Auadoag
pazijenbs o] pazienb3 128117 possassy jeuosiad 1BUIO Bulinjoenue felosswio D
pessassy JO  9jgexe] |ejol [eyol algexe] [B30)
¥O0ad oney

600z UBnoyl 0D0Z 'LE J1aC
Auedold sjgexe] JO anjeA [eNioY poje

Go|gqel



801

“suUORIPSLN Xe} j[BNRIAIDUL AQ PaPIA0Id ST X2 [80IN0%

[AA soe 'S 69°0L FANA" ge'el gL'g 620 og'L 08¢ 8g'¢e L1002 000cce
€20 gL'c ¥6'S LE0} al'lL LO'FL 8¥'q 250 814 £6°¢ §8'¢ Z00Z L00Z
¥ FAAA 98'G FANS Le'LL oLl 67’8 890 gt cL'e G¥'e £00g 002
Ty 8¢'¢ og'g 6601 (rArAS socl 6e'g 2970 gt'L L¥'e gL'y y00C €00z
A L2L LSY 88 G086 ¥CLL 3¢9 v o 960 2L ¥ee §002 002
610 VAN 89 VA& 98 89'6 129 Lo ¥6'C [ A Lee a00¢ S00¢
6L°0 LLE YoV 6¥'8 608 rAR ]S Ze9 620 1870 L4y ge'e £00¢ a00z
210 g84'% FASH o 6e'8 998 ag'LL oF'Q 050 ¥8°0 891 e 800¢ 2002
8L°0 €8t 6L 148 28’8 L8t 859 £0'0 L6 0 €91 LO% 600¢ 8002
gL'0 $ G871 $ 14°%%4 $ oL § 25’6 3 gLl $ 696 § gL o $ 280 § 989Gt $ iy $ QLocC 600¢
UISUODSIAA abaon Aunon 1211810 PLISIg 1213814 ayey AefinQ spuny anjAlag 390 SODiAlag FEETY IBSA

jo 9|18 o] [HTLEY anuebeIn0 jooyss ooyss jooyag abeta lendes anuaAsy uoiebnqo abeiip UOI103[10D) Ana

Aaljea xo04 uosddy BUNBYNEY anyD 2RI [eioadg [eiauan)
sajey Buiddejsap 912y 10841 =2be|lA

(uonenjen pessassy JO 000°LS od)
6007 ybBnouiyl QoOzZ ‘1€ 1equisva papus sieak [gos|) au) 104
sajey xe | Auadold BuiddesaQ pue 108410

CEIEEN 23Ny 8P jo abeA



60t

‘92140 $ 085888y S,86eiA Ag paIdwod s|ejo) Jededxe | 180IN0g

% GF'2L 00S'vZ0'6y § % 0yl 009°//6'9. § [e10L
¥5°0 0l 009170 - - s}4990) saWer
090 6 001’2222 - - (Juz so1)ewoH BuismN apisyied
190 9 0042192 - - UBSHBAIS LYol "9
$8°0 g 00Z'65C'e - - (ezB|d BlEPX04)SSININDT JB1G SUCT
Z9°0 8 00Z'LE¥'T - - diysiauped Buisnoy pasesT ainyd am

- - WA 0t 000'82¥'7 sjusedy W3 1IS9M
el 0 v2°0 6 00E'v.LG'Y 2u03sAa) UOULBIA
- t 009 PYS'y 10 8 004'709'Y YN 259947 199

- - G0 l 00%'cL9'y sjejoH AsupAs
910 9 002204V (uajly JO1DIA) SHRBD U

- - 120 g 006'66L'Y 077 BuISS0ID) UBWBIGON
09°0 l 00L'Z¥r'e z0'L 4 00F'SPE'9 o1 eled
1e2 € 006°1L09'6 0eL 5 0020908 UISUODSIAN JO SSNOYBUE AN
12T z 009°258'6 081 z 008°GLL LL BrayreH sUUD Ul g [BIsAID

% ZET L 006°G06'6 $ % 18%¢ L 00£'269¢2 & SPOOZ USZ0J4 $,81$9N

anfea uey anep anjep Huey anjep Jafedxe |
ﬁmmmmmm( _uwww&mm< Emwmmmm.( posSsSasSsy
apqexe | ajqexe ] aaexe | ajgexej
abejiiA 1301 abe|jIA (e300}
10 abrjusolad jo abejusniad
0002 6002

Laqel

oBy sieaj UIN PUB BB JUBLIND
siafed xe] Aupadoud jedioulid

21Ny NI 4o dbejIA



04t

"SIUBUIBIEIS [RIOUBUIL BU] 0] $3J0U S1] U1 SIUBUIIOD BUONPPE 298 18JON
‘spionad Bujunoooe abie)ia :80mn0g

£6'66 865229 /08°986°}1 A LB0'029 L VA TR TAYES 0002
1666 £o8'0v8’'E 080'641°C L9FF Rl lesL’) SABCYEE L00Z
66°66 y2L'080'y LFG'E6ZT 1LY £81'/28°L 99z 180y Z00z2
68766 916002y 662'992°C 209y L9076 sV LLEY £00¢
6666 SOLZry'y 6/2'Ler'e 6y'SP 988'020'2 SV ZryY F00¢
£8°66 CIV'EGY Y 908'08¢'C L¥ey L9B'EL0T zi8'097 v S00¢
96°66 Z02'064' Y 1£8'92a°T 8lL'GY 598'/91'2 2T isl'y 900
/666 LEE°281°C LEB'ER6'T gyl 90¥'€0Z'2 L1Z'681°S 4002
1666 66.°1L¥5'c £/8'912'c L6 LY STATI AN A 229'0¥5's 8002
Y% bELL B679'E60'vS /€4'389°L% % £8'Ly ZL8Y0r'2s 050'61.2°6S 6002
AnD1 )0 unouwy IEETY AnaT 3O unowy Anglxe] I=EYY
abejuaniag jusnbasqgng uj abejuadtag g0} Ara
aje(] 0} SUODI|ON [BIOL SUOIO3}0D AAngT By JO 1BB A [BOSIA Xej

Sy 1 UM PR3I09] 0D

600z Uybnoiyy gnoz ‘1€ 1equedaq papus sieah [Bosy oyl J04
SUOI}I3}j0D pue salaaT} xe) Apadolyd
83IGEL aINYD 31T o 3bejlIA



bLL

g1 Bjge1 Ul pUNoy 9G ued ejep uokeindod ¢
U] 190p {eBs] BURBNOED i) aNjeA PSZIENkS $8SN LSU02SIA (

e)
Z)
L)

‘80IAJBS 1GOpP 0} Bjgedt|dde su00B||00 SOURADE BIE 80IAI8S 1G3p JO) PIaY spun} pajeubiseq ( 1SPION
66 ¥E£C00 642 LBE0L 063'8L8 B80L'0LE L1 0002
SLL'L 6¥20°0 PLELCLLL 061'118 FOSBYSGEL 1002
Sov'L 16200 Ge0'FZ0O'SL 0¥6'ey6 SO0 LLB'GL 200¢
09l 0se0'0 19870681 £ER°8LY ool'eec'al £00<2
Z6s°L LB620°0 29561 L) L8108y $2L'GEQLL 002
Gl 81200 SPB'SLZ'6L LES°L0L 08¢ LLE'BL G00<¢
08.°L 0000 ZLL'082'61 0¥ L0 0zs' ee'sl 8002
151 LG200 6/5°08G'01 or6'se 61624991 4002
1G5t 8%Z0°0 LBOCLL AL 9G66°16 LPOGOL'LL 800z
99¢g'} 21200 50.'Z280'st § 81868 3 ¢zo'zeL'sl § 600¢C
{¢) endeD 1ad {z) enjep Apadouq 1qag papuog (1) @d1neg1ge@  3G9Q papuog SN

geq pepuog pazienby 011920 G2ELEDS 104 spund |[elausn)
[eisuan) 19N pepuog [elausg 9N poleubisag jeyol
18N JO oneyY

6007 ybnoius 0o0e 'L 12quada( papus sieal |eosy ayl 104

BuipuelsinQ 349(] papuog [el1ausn) 19N JO SOEY

6o/MeL anyD a3 Jo abeliiA



4%

‘elep uopeindod pue awooul [euostad 10} G 8|gel 895

‘SlusllaliEls [e1ouedl] o4Y) C] S210U aul Ul pUNG) G UED 1GsD mc_Ucmewzo m_mmm___> aul JO s|ieleg VSIJON
¥Zs'L %¥eS B80L'046°51 - §z.'ve9 000°09.L% P8E'GES0L 000¢
9z9'L %8¥'S FOS'CLL AL - 2/8'095 000'Ges ¥ 12928611 L1002
Z06°L %LE9 §00°Leg'02 - L50°06F 000 09E ¥ gre'vivGlL 2Q0¢
1612 %.L0° . 00.°825°¢Z AR A SOB'2Yy 000'SyL'y L86'Z0Z'8l £00¢
1002 %G9 ¥2.1°'665°12 224°00%" yoo°LZeL Lee'ees' v /96'668'CL 002
yOr'Z %8¢ L 085220'9Z 8EL'605T CLOC6L'2 212°'e60'0 168'629' 1 S00¢
72T %849 026°189°6e oglisel'e GL8'ZEBZ GO6'GR6'S 095'sco'vl 2002
9502 %G5S 61629522 215612 699°'1L69C 01L6°2€£6'S 29/.°'ce6'L1 L0802
rad N %69°G Lr0'6Ge'ce FEO'¥Z0C £ey Lb'e 66S'LZLS LEB'290°71 8002
16} 3 %LZ°S AN AN YA oFl'erl'L 3 0E8°10L'E g 902'265'S 3 Are'8I9°0L 6002
Numnmo lad SO} JU2URLIDAOD SION/SPUOg SRJON/SpUog SAION/SPUOG SAJON/sSpuog 1ea L

feuostad jQ Areunid Ain Annan Anin uoneblqo
@Wmuﬂwo._wn* eyl i9jEM LL0lS lamag A3JEAA jelauog)
saRIAnoY adA ] -ssauisng SBINAIIDY
jejuauillian0ny
600z UBnoay) poaz L¢ 1aGuisnsa( papuS Sieak [eosi) a4l 104
adA] Ag1gaq BuipuelsinQ jo sojey
o elgeL aInyD 2Py Jo abeyIa



el

“Auadoad ajqexe] a4 (0 enjea pazienbs syl jo (%0°6) wasied aay
paaoxs Jou Aew abeyiA ay: jo ssaupalqapur uoiebqo (eiauel [230] 'SONIRIS UISUCDSIAA UM SOUBPIOIOE U] 310N

i 1gep
0 abejusoiad e s2
9%G5° 05 9%12°€S %0Z 89 %891 %611 %t D %6E708 %81 05 %9 6% %eG T 1wy o3 |gedydde
1q9p 810,
59C 0601 & OYrEecO LIS  D0I600E6 § Gic6S9L $  LIW/SL LIS 0M8'8r80LS  GEETlLZIS  9y0'99E’9ls  EBS'GZET/LS z/2'019'815  ublew qop ebo
i 01 9|gesydde
60L°0LZ L r05'8HS'TL GOO'LL6'GL 00.'eec’sl v2LGES LL 086 11E'61 0ZG'18E'61 6L5'CL9'0L IP0GEL AL 20725t Jgep 12U [BIo L
CIPYILTZ & 0GE'LES'EZS  S6'1/Z'STS  SIBTHO'ZZS  SEL'ET8'8Z$  0BC'O9L0ES  GGY'CE0'ZE$  G9S'8E0Ces  0EE'E6YFES GBZ'TELYE P 398¢)
0002 1002 Z002 £00Z $00z 500Z 3002 1002 8002 8002
leaj [easid
zl2 01961 3 uibzew 1gep ehsn
£20eTLG 1gep uoneBigQ [2euss) 1§59
GBT'TELVE {uoizenieA pazienbs 10 %g) hui| gep jebe
006'SYO' 169 & ucnen|eA paziyenba

Ll ejgel

§00Z JEoA (29514 Joy uoneinofeD wbiep 1q9aa 1eba

600z UBnNoIYE 000Z ‘LS Jeqruada] PIPUS SIRSA [BOSY U4} 10d

uoneuLoju; uibrep 1qaq jeba
a1nyo ep3 4o abejlA



1435

TN [BIUBWILLIBACE Yyoea AQ papiaoad Ble(] 190IN0G

"SBNIANDY 9dA | -ssauISng S8DNOXS 1gap abe|iA

‘sapuabe Juaw Aol asay: Ag

paine; saxel syl ubnoy ebejia oyl 10 siakedxe: ay; AQ sul0q S 18Y) Siuawlusaach Buiddepaac
asay] 10 1990 Buipueisino syl jo uoiiad i) SIIBWISS SINPaYSs sIY | "abEiA sU) 0 sau2puNog
oiydesBoal sy i ‘Ued Ul iSea| JB 'BpIouIod Jel) 950U} ale sjuawuiansct Suiddeisad 810N

cleiqel

99c'659°cy ¢ OFL'9RY'LSS § 1gaq Buiddepsap
pue 105840 810
8156'086°LE £68° 4L LTS BuiddepsaQ [elo L
615'665°L %GHGL0Z L¥2'319'9¢8 lomag oaN AB|EA JO LESH
5//1'%02'C %00G1'G FOLLLEZY Auno) siwebeing
6756820 %198/ L 000'600'08¢ 869|100 Bo1UUDS § ABlIEA X0
99z'vet AT 000'6£0' LY uojaiddy
Q926°08G°L %00LE 2 000'620'L2 BURBMNNEY
zZer'szL'el %0000 001 zevr'seliel 3INYD 81
SS10UISI( 100428
[78'8/8'01L § %0000°00L /¥9'8/9'0L ¢ sInyD s o abeiia
mmm_:> o} mmmm_tz Ol mcmbcmamuﬁo U |BIUSLLLIDADS
ajqeoyddy aiqeolddy jasQ papuog
unowly wmmucmohmn_ co_wmm_nno
jeiauen)

600Z ‘L€ 18quiade( Jo sy

1qeQ S9NIAIROY [BlUsWUIBA0L) BuiddetaA pue 30811

aINyD 8P jo abejIA



SlL

‘g7 1 sl onel abelaaod paanbay ()
1qap uonediqo [eleuab apnpul Jou $803 (Z7)

‘uonerosidap ss9)| sasuadxs Bunelsdo (g1o] (1) 1S810N
G2 0ee'Gey 028'0ve 000'G8 L £02'616 6YTES 061°69 795'8.¢8'L 0002
G&'l S TAN XA gz1'28e 000'G6L Zh8'vER 089'08S 519'Cr CEB'B9E'L L1002
eg'l 568'L2¥ $68'222 000°'502 2811184 ZLLL8S 2£8°0¢ LOT LPEL Z00c
891 £16'42Y £/6°C4T 000°GLe LOV'6LL 6G1'GLO (S TR 1E6'LE% £002
841 955 L2 365202 000'622 £T6'09. 9z£'099 2LLET YA VLS S 7002
gL eIy Ley gy LBl 000°0%2 GZe¥el CILB'OLL ore' L6 9BE0LYL 5002
051 1€4°8¥5 [£1'€22 ooo'see 61228 0019z, SGL'p8 FO0'097 | a00Zz
FAH" 81086E5 219761 000's¥¢ L80°G¥8 B68L1L9. 98¢'04 0B68'GESL 4002
891 065985 065181 000'sse 0/2'0086 ce8'ree g86'/ L1 GIL'249'L 200¢
£yl £J2'8659 § £i8'e0C $ 000'Gee 3 182268 3 161216 g 0€2'9¢ g FAV AR % VA 600¢
{c}abeiano) jelol 159491 jediouid 201A19G 199(] (1)sesuadxy awoouy SaNUaAldY REETY
10} B|qejieAy Buneiadp JUBUIISBAL| Buneiado |BoSto

{z)syusuninbay 2o1a13g 1037 aNUaADY 19N

6007 USNoiUl 0007 1§ 52quiada( pepud sieak (e0s) sy Jo4
A1 1918 -90BIBA0D) PUOY SNUBASY

I A anyo a3l Jo abe|lia




219"

"'GZ" | 1 ones ebelorod paunbay (¢)
1gep uenebijgo jziaush apnoul 1ou ssoq (7)

‘uogeaidep sse| sasuadxe Bunesado =10 (L) 1S3I0N
- - - - - - - - 0002
- - - - - - - - Looz
- - - - - - - - Z00z
- - - - - - - - £00Z
- - - - - - - - 7002
Zlel 509'92 509'ez - 6L6'79E 564°0%8 £85'9/ FARA A 500¢
Ve FASTATA Y [ASTAEAS] 000'08 £95°CeY 8EPLEDL vi2'99 28.'8S¥'L 800¢
A £SB'ErL £G6°85 00058 199'PSL 8ra'G6L L 168 L yZr'2i8°L £00¢
L8°¢ £5h'SlL £5¥°SS 000°06 L59°067 0LG'eLPE £08'C. ¥05'LBR"Y 800¢
06'¢ £SL9vL$ £6L°168% 000’56 $ A 5 £Z6'6L9°L & 05l § 86E°19L'Z  § 8600¢
{¢)obrisr0n B0l Isausiy jedioulid aontag 1q2q {1}s9suadxy awoou] SINUBADYN Jea
10j 3|gejIEAY Bupeiadg JLIBWISBAU] Bunetadp 120814

(z)sjuswpainbay a31A19S 192 SnuUBsAay 19N

6002 UBnoY 000z ‘1§ J2quuaoa(] pepus siead [Basy sUy) 0
13N 18MoG-9bBIBA0D pUOY aNUBAIY

RGN 9Ny 9111 Jo abejA



L1l

UISUODSIAN 10 B1E]15-1Us doi@AS(] S2UOPICAA 10 UsWedag-221n0g {¥)

(a1eWNS® UE S 600Z) AOD BRG MMM SISA[EUY DILIOUODT JO NEBING WOJ] SWODU| [BLUOSISd {g}

awooul [euos.sad eydes sad AunoD pue uonendod sbejip uodn paseq abejjiA 0] 9IEWNSS SWOdU! [BUOSIa (T7)
)

neaing SNsuss Q' IO UISUODSIAA JO 31B1S-LUOHENSIUIWRY JO waueds-a0.nog ( 1SOI0N

¥e 62 0/682 12062 259°019°v0¢E 9.0l 0002

¥y 0F 12862 £99'62 WA AN A AR 9z5'01 L00Z

£g €S Z86'6Z L¥L°0E 062'102'22¢ 069°01 2002

9'G 9's 50L°0¢€ ¥16°'0¢ ¥EL LBOZEE L2 0L £00¢

oS 24 L69°LE 20’78 05E'09L'GPE G.1'0% 002

8y 9% o0L'ee cLo'ee 669662 '46¢E €280 5002

L'y o'y L9V vE 655've SFB'E6S'BLE SGB'0L 900z

9y ‘ £y 066'9€ 210'/¢E S07'L68'S0F SO6'Cl 4002

8'q ¢ 024°4€ £69'/E SGC'ZVB'GLY 5e0°LL 8002

% £ % 0'e zegee  $ ROFAge] $ ove'oLs'soy 0¥0°LL 6007
UISUODSIAN funoo HISUOISIA Ajunos (Zyewoouyy {1)uonendoyd FEEYN

JO 911 aebeiny Jo 91818 auebeng |euosiad
{p)soyey wowhojdwsn {clewoau] [euosiad eyde lad

500z Ubnoay} 000z ‘1€ soquada(g pepus sieak [eos)) sy] J0d
sonsiielg olwouos] pue sydeibowag

Sl o|gel Ny ojui jo abeflip



8ii

Alunon suuebeing - Jusido@as(] S0I0BUOAN 10 Jusiledag WISUODSIAA WO DaAUAR selewse Juewhodwz ()
AjUo saaioldwa swn-in) SMOYS 18qLuny Jesh jusun)d (1)

‘ue)s ebeia AQ Aeauns suoydais ] (80inog

% C¥'8Z Sep'e % 90°'9¢ AN
al 8 - 18188Al8H PUBIX04
Y LAA ] 6.1 - - - pUBaY uBp iNed
8¢’ 6 oLl LETL ol 18 g feisAsD
000 - - & 08 2lua) Uj|eaH apisiled
- - 89t 8 ¥0L 3N Jo9g Blauad)
STArd g i3 G&'L L Lzt AIBBip BB s, ALeT
oLg < L0 JAYNA 9 FA4D VSN BUnENNEY |og
LS'L g gcl LG22 g 86l 810 PUB 00 AgjjeA XOd
LEZ 4 21 192 14 g9l InyD o 4o abeiA
FAVNA L 501 88°¢C € 6.1 JOHISI(] 100405 BalY SINYD 911
y'e € €61 gy Z ¥92 dnoig) saoniag Puiping
% 90°QL L £08 % €¥9l L 020'L Spo0- UaZ0lt-{ S,3[1SSN
awAopdiugy HUEY sasholdwz juswiAopdiug NUBYH sashojdwg FELGILITE!
abepA B304 0 J0 taquinN afeyia p1041 40 (1}jo JaqunN
(z)ebBejusoiad (z)eBriusning
000z 6002
0By sIe3 A SUIN PUE IB3A JU3LIND
stafojdug jediouny
9l |98l 81Ny 8117 40 abefjIp



98 2L 40 uoleRdod PaUIGWIOD SAAIBS ‘sasfoide anyD SR 18 12240y adljod juof

61t

-JoenUes s1eAud B Ag papinold s11oge| suoneIado ‘p00T 9AN0SLT - Annn Jsemm (s)
-soakojdwe Apaquiny (e Aleiqy Julof Ag paneg - Aieigr} 8Inu0 apiTAuequIny - Arelar (v)

jes-uo-pred Jesun|op - aad (g)

Aq pemiog - 08N ASIIBA X04 - 8210d {Z)
-yodal 186png [enuue abe(ip - 90un0G (1) 1S910N

juswiAojdwg B30
[BLOSERS
(1a21uUnioA) Bl
juajeAInt3 swin-|nd

wswAie|dwy 210
(¢) Aunn s@ep
UBWGOEAD] DHUOUCIF/AUUNUIIOD
{uoneaisey ‘Siied '100d) [euosess
UQNEaIIaY PUB SHied
() Aesgi
(319245 ‘ucnBIUBS) [BUOSESS
wewuedeq 19808
BuussulBuz/uILPY MG
S©I0M 2N
UNOD [BADILNN
(¢) Wawnedaq ally
{preng BuissoiDy) |BuosSEag
{z) wownedag) a21j0d
SIS Uondadsu;
:A19)e8 21and
J0SSIsSsY
[puoseagy
L)
goueLL
UQIEASIUIUDY
JUBLILIBACYS) (BIOUDD)
(17 Wweibdig uonosund

{JUNOD [BN)D2 SB UMOUS [RUOSESS 'sjusjeanbe sw {ny)
600z ubnoiyl 000z ‘1§ 189quwada(] pepus sreah 2251 9y] 104
weiboiq/uonouny seako|dwy JUsWLIBA0D 3BE[JIA

898l 6 L4l 691 S¥9l €091 A 8851 651 2E9L S99l
0e8 oes 0L 08§ 09s 089S (A 08S 06% 0%
08e 08¢ 08¢ ocr 00y Gov 0'ov oLy ovy 0Oy
868 699 699 S99 €9 €19 219 808 209 €29
8’981 62141 6945 S ¥l €081 €461 88%l 8'65) 8'eal S99l
ce 0e 0¢ 0¢ c'e - - - -
S0 g0 o S0 S0 S0 g0 g0 S0 S0
098 0'sq 0es ooy 0wy C'¥r 0'by 0or 0'6r 0sy
Y S'v Sy Sy Sy Sy 5% Sy Sy Sy
(EA 041 0¢ 0c 0's s oG C'v 0z g¢e
0si 0'sL 0'slL 05l oGl 061 oSt ogL ovi oel
0's 0G s 0s s 0 0's s oS oS
L0 40 20 80 20 80 80 8¢ 80 g0
08e 08t (5} GOy 0'Cv 00y Gov oLy 0vy Ovy
oL 0L 04 c'L 0L 0L 0L 08 08 0'g
1’62 [ Z'0e z0e 0gc 0'8e §8e G6¢ 5'8e 00T
Sl gL S gL S gl g S g St
g0 S0 50 S0 S0 S0 S50 S'c S0 S0
- - - - - - (N - - 20
- - - - - oL 04 0l o 0%
(604 oy 0y St &e ge S¢ Se St §'e
0¢ 0¢ 0Z 0¢ ceZ 0 oL 0 oL 0z
0002 1002 2002 £002 r00e S007 900e 100¢ 800¢ 6002
FEEYNERTE
Ll 21gel

aInyn a1 jo abejlia



ozl

00z BuuuBaq palioda: ejep Algr} wor (1)
SIOB[EAR JOU SEM SIEDA SUI0S 0} BIBJ (810N
-suoda: fenuue uawuedsp afea AQ pepiacid Ble(] 180uN0s

{se) sug)) Buideams 15805
spuod |[edounw Jo ssquin
ANNN Je1Em Wiols
(suoyjiu) peieas; suojeD)
SAHIIN J91EMBISEAA
pausny sjueipAHy
(suoqpw)plos suoyen
SIBWIOISND 10 IBqUINN
An zerepn
aouspUae SiuoAs 1Boads
SWBAD B1080S
20UBRDUSHE UOIE3ID9Y
swielfioid uonesaloay
UOREa108] PUB SHIEY
slemolioq paisisibex
{1) susia sasn
(1) vonejnoxnn
Aieigin
s1oafosd uoNoNISUoD 21qnd
pade|das SUaAIND
paoialas saluadold [BRuepissy
{sue1) uoPoBROD BSNEY
SyIom dlgnd
suonoadsuy) a4
sosuodsal aviatesallid
B4
suoielD
8188y
B0IAISS 10] S|IBD
aolod
:A18eS olgnd
teiboiq/uonoung

6007 YbNoJIul 0OOZ ‘LT 19quwessq PAPUd Sieah [BIS)) By} 104

800'2 896'1 Z66'1 zs0'z 250'T 8z1'z Z16'T szL'e 051z 05L'z
z z z S g g 9 g L L
£9¥ g16 805 viv 6€5 218 0LY ELy £ 787
966 816 86 96 66 620t LOL'L S20'L gL'l pLZ'L
6YE pSe 9ge OvE e s 09¢ zZ9g 09¢ €18
BLLE 962'¢ R vE6'E S96'E 9107 ye0'y Z50'y SY0'y L50'p
poS'0l  0OP'0L 0OS'0L  OOL'LL  OS¥LL 009'Li  0S8LL  000°Ch 002'z1 00€'Z1
z z z z ¢ £ g £ £ £
290's SvT's L6G'Y 100"y €80'y 162y 580°G 78y LLg's 788's
el ras zZL el sl zz vz €z 5z 9z
- Si8'cl  Z8l'vL  229'SL 968'0L  €98'9L  ShEvL  ves'bL Z55'Cl 96121

00L'e  L90'S9  S20'Z9 8BS £v9'EL  6v0'8SL  Z9g'9El  ZZe'eel  perlel pE‘THL
G/0'€0L  662'08L  LEO'¥8L  GZZ'eBr  9GZ'ZEE  L9T'0EE  GBY'SKE  LPY'6LE  SE6'ZOV £ZY'0LE
2 L S 0 9 8 6 L 6 g
z z z g g g 9 - ) -
£29'c 089'c vZL'E €9/'c z61'c oeg'c ¥58'S zes'e 0G8'c ov8's
86y cOP'y Si€'y £9L'y 66Y'y £P6'C 051y 0l4'y 682"y SeL'y
15 99 919 819 69 80L 0oL 9e2 869 L0L
58 L0t 58 16 oLt €6 16 86 801 801
699t 006'% 0sv'T ¥31'Z v6L'Z 198'L €L0'Z 959"t P69°t 082z
6LLL 162°1 yGE'l 180'L 0611 [5E'L £9g'L 96£'1 LI 980"t
pL0'g 5184 100'g goL'g $OL'6 180'0L  BBE'0L  S¥G'OL z11'g 099'8

000Z 100z 2002 €002 Y002 00z 3002 1002 8002 6002

e L {BOSI

g7 sigeL

weliboaiduoizound Ag siojeaipu] Bupeissd

aInyo 911 o abejja



YA

-Sp1000s 19SSE |BndeD pue syoda) renuue Juawuedsp ale|in Ag papiaosd e1RQ B0IN0S

spuod jedipiuni 10 S840
19/Mas LLIOIS JO SBIN
AN JB1EM ULIOIS

1oMBS AIRJIUES JO S3HIN
SAURIN JDIEMBISEAA

suoied jo suogw) Aloedes sbeloig
SURIPAY JO JaQUUNN
LB 21EM JO SBIIN

AN S M

(senw) s1984S
1EMI0M DUGNG

SSIIIDE] |BUOHESI0SY

pugpiued jo abesioy

SHIEC JO IDQUUITNIN
UOIEI0E) pUB SHIBY

Syong 84t
SUOHEIS 81id
SBPOIY3A (0NIR
SUOUBIS @21|10d
:A1spes oyand
WelDol4/uo11oungd

600z UBNOILI 0ODT ‘1€ Joquwada( papud siesh [EOSl B3 104
weiBoid/uonsund Ag sosnels jessy (epnded

gl cl ¢l 3y 3 14 09 o'y 9'yL Gl

6Fe Z2'5¢ P g'9¢ §9¢% FAVA™ ¥iE 'G5 8'GS 9%

7L s 6'ZS ¥'ES #'eS 135 1'9G LS L'LG FAS

L'EZ v oy ov oy oy oy (64 oy %

Liv 685 687 a6t C0s 8EG 8eS 0%s L¥S %S

g'6¥ 6°0S g'Ls 0'Zs ¥'Zs A €65 £'68 9'gg a5

A ey 86% gLe €13 C'ES L'ES AR L'ES R4S

iy Iy iy €8 ¥G 8G 6S 09 c9 29

08 08 08 08 08 08 18 L8 L8 18

6 6 6 6 &) 6 5] 6 6 6

¥ L4 % ¥ S S S S G g

L 1 1 3 L L L L L L

ol oL ot cl Ot oL Li Zl Ll ZL

I L l 2 L L i L L L
0002 L1002 2002 £007 002 5002 3002 2002 3002 6002

iea s [eosid
6l 2IgelL

a1y 9T o 8beljiA





